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1. C®EPA OIA1bHOCTI

TOBAPUCTBO 3 OBMEMEHOIO BIANOBIOAANBHICTIO «MEHEAXMEHT TEXHOMOAMI3» (gani -
«KomnaHia») cTBopeHO Ta 34iicHIOE AiAanbHicTb Ha niactasi LmsinbHoro Ta Mocnogapcbkoro Koaekcis
YKpaiHu, 3akoHiB YKpaiHuM «[1po aKLUioOHEepHi ToBapucTBa», «lpo ToBapucTBa 3 OBMENKEHOK Ta A0A4aTKOBO
BignosiganbHictio», «lMpo UiHHI nanepu Ta ¢oHAOBUA PUHOK», «[Mpo diHaHCOBI NocCaAyrn Ta AeprKaBHe
perysitoBaHHA PUHKY $iHaHCOBMX MOCAYr» Ta iHWOro YMHHOrO 3akoHoAascTBa YKpaiHWM. KomnaHis 6yna
ctBopeHa 10 uyepBHs 2004 p. y dopmi 3aKpuTOro aKuioHepHoro ToBapucTtea. 05 nuctonaga 2009 p.
Bi4NOBIAHO A0 NPOTOKOMY MO3ayeprosBux 3aranbHux 360pis akuioHepis Ne 09/11/05-01 sig 05.11.2009p.
KomnaHia 3miHMna Ha3sy Ha MPUBATHE AKLIOHEPHE TOBAPUCTBO « MEHEOXMEHT TEXHO/IO4XKI3».
29.11.2017 poky BignosigHo A0 npotokosay N 1 ycrtaHoBuYMx 360piB 3aCHOBHWMKIB KomnaHia 3miHWANa
opraHisaujinHo-npasosy popmy Ha TOBAPUCTBO 3 OEMEKEHOK BIAMOBIOANTBHICTHO « MEHEOAXKMEHT
TEXHOTO4XKI3», ckopoyeHo TOB «MT».

Buan gianbHocti TOB "MT" - nocepeAHMLTBO 3a 40roBopamu Mo LiHHUX Manepax abo ToBapax;
iHWA AOMNOMIXKHa AisbHicTb ¥ cdepi PpiHaHCOBMX NOCAYr, KPiM CTpaxyBaHHA Ta NeHCiMHOro 3abesneyeHHs.
OCHOBHMM BMAOM MOCAYrT, WO Hagae KomnaHifa € 34ificHeHHA nocepeAHMLTBA 3@ AOrOBOPAMM MO LHHMX
nanepax, Nocayrn AenosnTapHoi AianbHocTi. KomnaHis 34iMCHIOE CBOO AiANbHICTb Ha NiACTaBi :

- NiueHsisa cepis AE Ne 263270 BupgaHa HalioHanbHOK KOMICIED 3 LiHHMX nanepiB Ta ¢OHAOBOIro PUHKY
03.09.2013 p. Ha 34i1cHeHHs npodeciiHoi AianbHOCTI Ha GOHAO0BOMY PUHKY — Aeno3MTapHa AiA/bHICTb, a
came: Aeno3uTapHa AifaNbHICTb AeN03UTapHOI YCTaHOBU, CTPOK Aiil NiueH3sii 3 12.10.2013 p. (HeobmexkeHui).
- NiueHsisa cepis AE Ne 263276 BuaaHa HauioHanbHOWO KOMICI€O 3 LiHHMX nanepiB Ta GOHAO0BOrO PUHKY
03.09.2013 p. Ha 34ilcHeHHs npodeciitHoi AianbHOCTI Ha GOHAOBOMY PUHKY — Aeno3MTapHa AiA/bHICTb, a
came: AianbHicTb i3 36epiraHHA aKTUBIB IHCTUTYTIB CNiIbHOrO iHBECTYBaHHA AEeN03UTapHOI YCTaHOBM, CTPOK
Aii niueHsii 312.10.2013 p. (HeobmeKkeHMN).

- NiueHsis cepia AL Ne 075819 BuaaHa HauioHanbHOKO KOMiCieto 3 LiHHMX NanepiB Ta GOHA0BOIO PUHKY
07.09.2012 p. Ha 3pgiiicHeHHs npodecinHol gisnbHOCTi Ha GOHAOBOMY PUHKY — AiANbHICTb 3 TOPriBAi
LiHHMMM nanepamu, OpoKepcbKa AisfbHICTb, CTPOK Aii niyensii 3 08.09.2012 p. (HeobmexkeHui),
niepeoopmitena pimerasM HKITIOP Big 23.06.2021 p. Ne 420 Ha mineH3iro 3 mpodeciitiol misibHOCTI
pUHKaxX KalliTaiy 3 TOPriBii ()iIHAHCOBUMH IHCTpyMEHTaMH, IO Tepeadadae CyOOpPOKEpPCHKY MisIbHICTD,
OpOKEepCHKY MisITBHICTD.

- NiyeHsia cepia AL Ne 075820 suaaHa HalioHaNbHOK KOMICi€lO 3 LiHHMX nanepiB Ta GOHAOBOrO PUHKY
07.09.2012 p. Ha 3paiiicHeHHs npodecinHoil aisnbHOCTi Ha GOHAOBOMY PUHKY — AiANbHICTb 3 TOPriBAi
LiHHMMM nanepamu, AWUNepcbKa AiANbHICTb, CTPOK Aii niueHsii 3 08.09.2012 p. (HeobmexkeHui),
nepeodopmiiena pimenasM HKIIIDP Big 23.06.2021 p. Ne 420 Ha mineHsiro 3 mpodeciiiHol MisTBHOCTI
pUHKaX KalriTaiy 3 TOPTiBii (piHAHCOBUMU IHCTpYMEHTaMH, IO Tependadae JUIEPChKy MisUTBHICTD.

CtaHom Ha 31.12.21 poky aia niueHsii Ha NpoBagXKeHHA NpodeciMHOoi AianbHoCcTi Ha ¢oHaoBOMY
PUHKY - AiANbHOCTI 3 TOPriBAi LiHHUMK Nanepamu, a came, BpokepcbKoi aianbHocTi cepii AL Ne 075819 Big,
07.09.2012, auwnepcbKkoi gianbHocTi cepii AL Ne 075820 sig 07.09.2012, 3ynuHeHO, 3rigHO PiweHHA
HUKM®P Ne 54 Big 07.02.19 p.

B npoBaakeHHi OKpyXHOro agmiHicTpaTMBHOro cyay micta KueBa nepebyBae aamiHicTpaTMBHA
cnpasa N2826/6678/16 3a nososom MpAT « MeHeaKMeHT TexHoN0AXKi3» A0 HauioHanbHOI KOMICIT 3 LiiHHUX
nanepis Ta GOHAOBOrO PWMHKY MPO BW3HAHHA MPOTUMNPABHOK Ta CKacyBaHHA noctaHosu HKLM®P Big
23.12.2015 poky Ne561-LA-YII-T.

PiwenHHam HKUN®P Big «07» motoro 2019 p.Ne 54 «lloao 3ynuHeHHA pgji nideHsin Ha
npoBagKeHHA npodecinHoi aianbHocTi Ha ¢doHmoBomy puHKY TOB «MEHEAXMEHT TEXHOOA4XKI3»,
ineHTUdiKaLiMHUIA Kog, ropuAnYHOi ocobu 32987822» 6yno 3ynMHEHO Ait0 NiLEH3IM Ha NpoBafrKeHHA
npodeciiHoi AianbHOCTi Ha ¢GOHAOBOMY PWHKY - AIANABHOCTI 3 TOPriBAi UiHHMMW Nanepamun, a came,
6poKepcbKoi gisnbHocTi cepii A Ne075819 Big 07.09.2012, annepcbKoi gianbHocTi cepii AL Ne075820 Big,
07.09.2012, BupaHux Ha nigctasi piweHHA Komicii Ne684 sig 15.08.2012 TpAT «MEHEOXMEHT
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TEXHONTIO4XKI3», npasoHacTynHMKoM sKoro € TOB «MEHEAXMEHT TEXHO/IOAXKI3», y 38’A3Ky 3
Hecnnatoto iHaHCOBOI caHKuii y po3mipi 400 000,00 rpH. HaknageHuit MoctaHosowo  HKLUMN®P Big
23.12.2015 Ne561-LIA-YI-T.

3BarKkatoum Ha BCTaHOB/IEHi 06CTaBMHU Ta NPUBEAEHI HOPMU, Cy4, AiNLLIOB BUCHOBKY, WO NPU NPURHATI
cnipHoro piweHHa HKUM®P agiss Ha nigcrasi, B meXax NOBHOBaXKeHb Ta y cnocib, nepeabayeHi YNHHMM
3aKOHOAaBCTBOM, LLE PilLEHHSA € O6IPYHTOBAHMM, BiANOBIAAE METi Ta 3aBAaHHAM AEPKAaBHOIO pery/toBaHHA
PUHKY LLiHHUX Nnanepis..

Kepytoumce crattamum 9,14,72-77,90,139,241-246,250,255 KogeKkcy aAMiHICTPATUBHOIO CyA04YMHCTBA
YKpaiHu, OKpYKHUI agMiHicTpaTUBHUIA cyg, MicTa KueBa, pilweHHsA imeHem YkpaiHu Ne 826/6678/16 Big,
03.12.2021p.-BUPILLNB:

Y 3apgosoneHHi nososy MpAT « MEHEOXMEHT TEXHONOAXI3», npaBoHacTynHMKOm akoro € TOB
«MEHEQAXMEHT TEXHONOAMKI3» (49000, m. OHinpo, Byn. BockpeceHcbKa,30, ineHTUdIKaUiHMI HOMep
3298782) BiamoBuTu.

TOBapMUCTBOM BXMTO HU3bKY 3aXO0AiB, LWOAO0 BUPILLEHHA NUTAHHA. TOBApPUCTBO MA€E BMEBHEHICTb LWOA0
BifAHOBNEHHSA Aii JliueHsil.

KOpuanuHa agpeca Ta micuesHaxoarkeHHa Komnaii: 49000, YkpaiHa, m. [JHinpo, Bya. BockpeceHcbKa, bya,.
30.

OdiuinHa cTopiHKa B IHTepHeTi: mt.academy.in.ua
Azpeca eNeKkTpoHHOI nowTn : mt@academy.in.ua

KinbKicTb npauiBHKKiB cTaHOM Ha 31 rpyaHs 2021 poky — 7 ocib.

EKOHOMiUYHe cepepoBuLle, Y KOTpomy TOBapuCTBO NPOBOAUTbL CBOKO AiANIbHICTD.

Knaroyosi momeHnmu 2021 poky, npozHo3u Ha 2022 pik ma npunyujeHHs Toeapucmea, wjo
cmocyromeca maiibymHbo20 enausy Ha hiHaHcosy 38imHicme.

3a nigcymkamm 2021 poKy peanbHun BBIN, 3a ouiHkamu, cknas 3.2%. Lle 3HAaYHO MeHuWe, HiX
OYiKyBasiocA Ha No4yaTKy KOpoHaKpu3un (6%). Y ciyni-6epesHi 2021-ro yKkpaiHcbKuit BB 36epir TopiwHw0o
iHepujlo i NpoaoBXKyBaB NagaTtu: BiH BTpatMB 1,2% (nopiBHAHO 3 ciyHem-6epesHem 2020-ro). Y apyromy
KBapTani yKpaiHCbKa eKOHOMIKA posirHanaca Ao 5,4% y piyHomy BUMIpi. Y TpeTbomy KBapTani — Aelo
ripwa: 2,7% 3pocTaHHsA (NOpiBHAHO 3 TPETIM KBapTa/loM nonepeaHboro poky).

3pocTaHHA eKOHOMIKM YKpaiHu y 2021 poui niaKuBAoBaB BE/IMKMIA BPOXKalk 3epHOBUX Ta HOpPManisau,is
6isHec-npouecis, xo4a NoOBiNIbHMI Nporpec y nposeaeHHi pedopm Ta BaKUMHaLji HaceneHHna Big, COVID-19
3a/1MLWAOTLCA FOIOBHUMW PU3MKAMM NPOTHO3Y.

LBMAKe BiAHOBNEHHA EKOHOMIKM 3yMOBNEHE MepeayciM 3pOCTaHHAM CMNOXKUBaHHA. 36inblUeHHA
3apobiTHMX NnaT Ta couianbHUX BUAATKIB OIOAMKETY NiATPUMYBANO CMOMKUBUYMIA MOMUT HA BUCOKOMY PiBHI.
Tako)K noyvano ckopodyBaTucsa 6e3pobiTTa. Baromuii BHECOK Y BiAHOBNIEHHA EKOHOMIKM Mano AepsKaBHe
CMOMMBAHHA 3 OrNAAY Ha HapoOLLlyBaHHA MNOTOYHMX BUTPAT OroaKeTy Ha iHOPACTPYKTypy, Hacamnepes
[OPOXKHI PEMOHTH, @ TAKOXK OXOPOHY 340poB’A. OCHOBHUM ApaNBEPOM BifHOBAEHHSA EKOHOMIKM LibOropiy
6y/10 NpUBaTHE CNOXUBAHHA Ta iIHBECTULLT, @ CNPUATANBI YMOBU Mi*KHapPOAHOI TOPriBAi CNPUAIM 3MILHEHHIO
KYPCY FPUBHI.

HBY 36epir nporHo3 iHdaauii Ha piBHi 9.6% y rpygHi 2021 poky. MiK 3pOCTaHHA CNOMMBYMX LiH
npunNagaB Ha BepeceHb-KOBTEHb LbOro poky. Hagani iHOAAUiMHWMI TpeHa po3sBepHeTbcA. IHNALiA
CNOBiNbHIOBaNacCA 3aBAAKN BUYepnaHHO edeKTiB HU3bKOI 6a3n NOpPiBHAHHA, 36eperKeHHI0 CNPUATANBOI
CUTyauii Ha BaNOTHOMY PUHKY Ta BMCOKMM LbOFOPIYHMM YPOXKAAM CiIbCbKOroCNoAapCbKUX KynbTyp.
3pOCTAHHA CMOXMBYMX LiH TAaKOX CTPMMYETbCA Ai€l0 nonepeaHix Kpokie HBY 3 nmocuneHHA moHeTapHOI
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niagsuweHHa ob6ikoBoi cTaBku. [lig BNAMBOM 3a3HAYEHUX YMHHUKIB iHPAAUIA CNOBiINbHUTLCA A0 5%
HaMNPWKIHLi HaCcTYNHOTro POKy i Hagani nepebysatme 61M3bKO LiNi.

HBY TakoX 3a3HauMB, WO, MOMNPM MOCTYNOBE 3racaHHA MaHAEeMil, HaC/NiAKM KOPOHaKpU3u
33/IMWATUMYTbCA 40CUTb BiaYyTHUMMU. MOpPIBHAHO BMCOKI LiHM Ha eHeproHocii Ta aediunT oKpemmx BULIB
CMPOBMHU, Hacammnepes y nepwomy niBpivdi, Takoxx obmeXKyBaTMMYTb MOTEHLIAN 3POCTaHHSA.

Weumawomy crnosinbHeHHIo iHbAAUii y 2022 poui 3aBafATb BULj, HiXX paHille O4YiKyBasnocs, LiHW Ha
€HeproHocii B HaMbAMK4i KinbKa KBapTaniB, CMOXUBYUIA MOMWUT Ta BUTPATM HA onnaTy npaui. Kpim Toro,
YPaxoByloUM PO3TArHYTI B Yaci epekTn uux NPoiHGAALIMHUX YNHHUKIB, CNOBINbHEHHA IHPAAUT oo uini 5%
notpebysatume Big, HBY opCTKilWmMx moHeTapHMX ymoB ynpoaosx 2022—-2023 pokis, Hix nepenbayanoca
B JIMMHEBOMY NPOrHO3.

JediunT notouHoro paxyHky B 2021 poui ctaHoBuTMMe 1% Big BBI. Y HacTynHi poku Big' emHe canbao
nocTynoBo po3wunputbca A0 3—4% BBIl. Lle 3ymoBAOBaTMMETbCA MEBHMM MNOTiPWEHHAM YMOB TOPriB/i
BHACNIAOK KOPEKLUii CBITOBMX LiH i MiABULWEHHAM CMOXWMBYOTO I iHBECTULiIMHOrO nonuty B Mipy
BiAHOBNEHHA eKoHOMiKN. CdopmoBaHMn AediunT NOTOYHOro paxyHKy Oyae MOBHICTIO KOMMEHCOBaHWUM
NPUNAMBOM KaniTasy B YKpaiHy — ik 60proBoro, Tak i y Gopmi npaMMUX iHO3EMHUX iHBECTULLIN.

[ONIOBHMM PYLUIEM 3a/IMWATUMETLCA CTIMKUIM BHYTPILLHIA NONWUT, 3yMOB/IEHUIA NOAANbLUMM 36inbLUeHHSA
peanbHUX [0XOAIB rpomagAH. 3MeHLWeHHA HeBM3HaAYeHOCTi 3 PO3BUTKOM MaHAeMmii cnpuatume
BiZlHOB/IEHHIO [HBECTULIMNHOI aKTUBHOCTI. Y cCepeaHbOCTPOKOBIA MNepcneKkTMBi YKpaiHCbKa EKOHOMiKa
3pocTtaTume Ha piBHi 6aM3bKo 3,8%. Lbomy cnpuatume 36inblUeHHA peanbHUX AOXOAIB HACENeHHSs,
3POCTAHHA iHBECTUL,iM, BUCOKMIN 30BHILLHIM NONUT i NiABULLEHHA KPeaAUTHOI aKTMBHOCTI. Ons NigTpymKm
HacefleHHA Ta LWBMAWOIO BiAHOBJEHHA €KOHOMIKM ypas 36epexe 3Ha4yHWUW piBeHb AediumTty GrogxeTy.
MpoTte notpebu y dickanbHUX cTUMynax GyayTb NOCTYNOBO MeHLWIATW, afKe eKOHOMiKa NMoBepHeTbCA A0
cTanoro 3pocTaHHsa. Y 2022 poui OYiKyeTbCs CKOpoyeHHs aediunty ao 3% BBIM. [ep)kaBHUA Ta
rapaHTOBaHWI AeprkaBoto 6opry nicna 3pocTaHHA go 62% BBM y 2022 poui B noganbwomy
CKOpPOYYyBaTUMETbCA Ha 2—3 B. M. LOPOKY.

OCHOBHMM NPUNYLLEHHAM 3a/IMLLAETLCA NPOAOBKEHHA CiBMNpaLi 3 MiXXKHapoAHUM BaNOTHUM GOHAOM.

YKpaiHa gocarna yrogm 3 MB® Ha pisHi nepcoHany (SLA). Ue ymorknmeuno posrnag Pagoto gupeKktopis
MB® nepLioro nepernsay nporpamu stand-by, a Takox 3anuTy NpPo NPOAOBKEHHA NPOrpaMn. BUKOHaHHA
Aitoyol nporpamu stand-by 3abe3neunTtb HaaxogyKeHHs HeobxiaHoro obcary odiuiliHoro ¢iHaHcyBaHHA Y
2022 poui, KpaLli yMOBM 414 30BHILWHIX 3aM03UYeHb, @ TAKOXK NiATPMMAE iHTepec iHO3eMHUX iHBECTOpIB A0
rpuBHEBMX akTMBiB. CniBnpaus 3 MB® cnpuaTMmMe NPUCKOPEHHIO eKOHOMIYHOro 3pOCTaHHsA, cTabinisauil
iHbAAUIT Ha piBHI Lini, M yTpUMaHHIO MiXHapoaHuX pesepsiB B 06csa3i 30—-31 mapg gon. CLUA B HacTynHi
POKM.

MNpoBeaeHHA BaKUMHALLi Y CBiTi 3SMEHLIYE PU3MK NOBTOPEHHA NIOKAAYHIB. YTiM, 3 Orna4y Ha NocTynoBiCTb
LbOro npouecy, a TaKOX MOABY HOBMX LITamiB Bipycy, 36epiraeTbca MMOBIpPHICTb NOKanbHUX ¢Gopm
KapaHTUHY, AKi MaTUMyTb HEraTUBHI HAcNiAKN ANA eKOHOMIYHOT aKTUBHOCTI. BogHOoYac HagM’' aKi MOHeTapHi
YMOBM Y CBIiTi Ta ONTMMI3M LWOAO BaKUMHALii BXXe CYTTEBO MOXBABWAM iHTepec iHO3eEMHMX IHBECTOpPIB A0
PUHKIB, WO PO3BMBAOTLCA, Y TOMY YMCAi 1M YKpaiHW. 3HAYHWI NPUNAMB KaniTany moxke nocnabniosatu
iHONALIMHMIA TUCK Yepes KaHa/l BaNOTHOIO Kypcy. AKTYanbHUMM 3a/IMLWAKOTLCA TaKOXK iHLi PU3KKMU:

- eCKanauis BilCbKOBOro KOHGIKTY Ha cxo4i KpaiHW um ii KopaoHax;

- BMLL LLIHM Ha @HepProHOCii, HiXK OYiKYETbCA 3apas;

- NOCUNEHHA iHONAUIMHOrO TUCKY 3 BGOKy KpaiH — ToprosesibHMX napTHepis(aediunt cupoBuHU i
KOMMNEKTYOUNX);

- 36iNblUEHHA BONATUNBLHOCTI CBITOBUX LiH Ha NPOAYKTU Xap4yyBaHHA 3 Orasfy Ha rnobanbHi 3miHM
KNiMaTy | NOCUNEHHA NPOTEKL,iOHI3MY B CBITi;

- BiANAMB KaniTany 3 KpaiH, PUHKN AKMX PO3BUBAIOTLCA .

BignosiaHo, HBY oujiHioe 6anaHc pusmkiB ana ceoro 6a3oBoro NporHosy iHdAALiT Ta NPOoLEHTHOT CTaBKU
AK 3MiLLLEHWMIA yropy, 0cob6/1MBO Ha cepeaHbOCTPOKOBOMY rOPU3OHTI. Y BUNAAKY peanisau,ii 3a3HaueHnx BuLe
Ta iHWMX NPOIHGNALUIMHUX pU3KKiB HBY roToBuit NiaBULLMTKM 0BNIKOBY CTaBKY Ta 3ajiATV iHWI MOHETapHi
iHCTPYMEHTH.
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30BHILUHE cepenoBuLLe

Micna aKTWMBHOro BiAHOBAEHHA Yy nepwomy niBpiydi 2021 poKy 3pOCTaHHA r106anbHOI EKOHOMIKK
CNOBINbHIOBAaTUMETbCA 4Yepe3 MOCTYyNnoBe 3ropTaHHA CTUMY/IOYMX 3axogis, AediuuT CUPOBUMHU I
KOMMNNEKTYHOUMX, HOBI Cranaxu naHaemil.

UiHW Ha CBIiTOBMX TOBapHMX PWHKax OyayTb BWUCOKMMW 4epe3 CyTTEBUM NONUT Ta ObBMeKeHy
nponosuuito. Kopekuia 6yae noBinbHOW Ta BiabyBaTUMETbCA 3 PI3HOK LWBWUAKICTIO 3a/leXKHO Bif,
MOX/IMBOCTEN HAPOLLYBaTW NPONO3ULLO BiANOBiAHMX ToBapiB. |HPAALUIA y cBiTi 36epiraTUmMeTbCcsi 3HaYHO
00 KiHLA MOTOYHOro poKy. B moganbwomy BOHa MOYHE CMOBIIbHIOBATUCA Ta AOCATHE LiNbOBMX PIiBHIB
OKpeMux KpaiH HanpuKiHui 2022 poKy, ae i nepebysatume Hagani. YMOBU Ha CBiITOBMX GiHAHCOBMX PUHKAX
KOPCTKILATUMYTb YHACNigoK odikyBaHoro 3roptaHHa QE ®PC i 6inbworo iHTepecy iHBeCTOpiB 40 aKTUBIB
PO3BMHYTMX KpaiH Yepes BULLi TeMnu iX 3pocTaHHA nopiBHAHO 3 EM. Lle nocmnuTb KOHKypeHuijto cepes EM
33 Kanitan i notpebyBaTme Mnogasbllioi HOpManisauii abo HaBiTb mepexoay A0 YOPCTKOI MOHeTapHOI
NONITUKW.

UiHW Ha cBiTOBMX TOBApHWX PMHKax CTabini3yloTbCA Ha MNOPIBHAHO BUCOKMX PiBHAX, NpOTe YMOBMU
TOpriBAi NOripwaTbcs BHACNIAOK MOAOPOKYAHHA eHeproHociiB. BigHoBNeHHs rnob6anbHOi eKOHOMIKK, Lo
CTUMY/IIOBANIO MiABULLEHHA NONWUTY, 0c06aMBO 3 GOKY BMPOOHMUMX CEKTOPIB, NPU3BENO A0 3POCTAHHA
CBITOBMX LiH Ha TOBAaPHMX PUHKaAX.

CBiTOBI LiHM Ha ToBapw, AKi NepeBaXaloTb B YKpaiHcbkomy ekcnopTi (ECPI) B Il KBapTani 3HU3NANCA—HA
8% KB/KB,04HaK ix piBEHb 3aAMLIABCA Ha 52% BULIMM MOPIBHAHO 3 BiAMNOBIAHMM MepiogoM AOKPU30BOro
2019 pokK. OuiKyeTbCA, WO CBITOBI LiHM HA BiNbLUICTb TOBAPHMX IPyn 3HUKYBATUMYTLCA Y Mipy HapOLLYBaHHS
nponosuuii. YTim,uepe3s NOCUNEHHA KOHTPON 33 BUMKMAAMW Yy CBIiTi, WO nNpu3Beae A0 3POCTaHHA
cobiBapToCTi NpoAyKLii, piBeHb LiH Ha NMPOrHO3HOMY FOPWU3OHTI 3a/INMLIATUMETLCS CYTTEBO BULLMM HiXK Y
ponaHgemiyHi 2015 — 2019 poku. MNpoTe eHeproHocii M Hagani NOMIPHO A4OPOKYATUMYTb, LLO 3YMOBUTb
NoripweHHA YyMOB TOprisai Ana YKpaiHu.

CeiToBi ¢iHaHCOBI yMOBM NocuaoBaTUMycA Ha T/i 3ropTaHHs QE ®PC, He3BaKatouM Ha NPOAOBIKEHHS
BiZIHOCHO M’IKOI MOHeTapHOI NoniTUKK ELLG.

CTillKe 3pOCTaHHA UiH Ha CUPOBMHY Ta KOMMNEKTYIOUi, NiABULEHHSA LiH NocTaya/ibHUKAMK Ta BapToCTi
nepeseseHb nNpussese A0 biNbll CTIMKOro 3pOCTaHHA CNOMMBYMX LiH Y BaraTbox KpaiHax, HiX odikyBanoca
paHiwe. 3a TaKMX YMOB MOHETapHa MOAiTMKa 3mylleHa 6anaHCyBaTM MiXK HeobXigHICTIO CTpMMyBaHHA
iHbAAUIT Ta obepexkHicTio 3 nocnabaeHHaM iMNybCy eKOHOMIYHOro BigHOBNEHHA. Cnoxueya iHdAAuia y
CLUA cyTTeBO nepeBULLYE LibOBUA MOKasHMK OPC, Wwo 3mywye obroBoptoBaTt nNUTaHHA 3ropTaHHa QE.
MNpoTe A0BrocTPOKOBI OYiKyBAaHHA Ha BiAMIHY Bi4 KOPOTKOCTPOKOBWX, BignosigHO Ao onutyBaHb SCE,
3a/MWAOTLCA BIAHOCHO CTaBiNbHUMW. |HOAALIA 3MeEHLWYBATUMETbCA, 30KpPEMa 3aBAAKW MOCTYNOBOMY
3roptaHHio PPC 3axoAiB NiATPUMKM EKOHOMIKK, IK B paMKax HaA3BMYalHOT AONOMOrM y nepiog, naHAemii
(CARES), TaKk iQE. HaTtomicTb aMHamika 6a30Boi iHdAALiT 3ymoBatoBanaca pakropamm Nponosnuii, a HU3bKI
PiBHOBAXHi NPOUEHTHI CTAaBKM CNPUATMMYTb il MOBEPHEHHIO A0 AONAHAEMIYHOro piBHA. 33 TaKUX yMOB
niaBuLWeHHA npoueHTHOI cTaBkM OPC ouikyeTbca y apyromy nispiydi 2022 poky.

MopcTkiwi ceiToBi GpiHAHCOBI yMOBW 3aroCTpaTb KOHKYpeHUito EM 3a noToKku Kanitany.

3ropTaHHA nporpam KifbKicCHOro nom'akweHHs, Hacamnepen ®PC, Ta wsBuawe BiAHOB/EHHS
PO3BUHYTUX KpaiH MOPIBHAHO 3 KpaiHamu EM B ymoBax BMCOKOI iHPAALIT npn3BoaMTb 40 NiABULLEHHSA
OOXiAHOCTI AepXaBHMX obnirauit po3BUHYTUX KpaiH, Hacamnepen, CLUA. Kpim Toro, nocnneHHa nobotoBaHb
WoAO0 YMOBiIIbHEHHA EKOHOMIK KpaiH EM npu3Benn p[o 3poCTaHHA CnpegiB 3a KoprnopaTUBHUMM
obnirauismm, xoya i3 iCTOPUYHO HUM3bKUX piBHIB. BiAnoBigHO, NOCUAMAUCA PU3UMKKU BiANAMBY Kanitany 3
KpaiH EM, 1o B KOPOTKOCTPOKOBOMY MepioAi ACKpaBo BifobparkaeTbca Ha GOHAOBOMY PUHKY. Lle Ha Thi
BWCOKOI iHPAALIT NPUCKOPMAO NOCUNEHHA MOHETAPHOI MOAITUKK KpaiH EM. 30Kpema, y BepecHi-*KOBTHI
BrepLle 334081 Yac JO0NYYUINCA 4,0 NOCUNEHHA MOHETAPHOI NOAITUKM Monbla (HEOUiKyBaHO NiABULLEHO
CTaBKy, Breple 3a 9 pokis), PymyHisa, AsepbangkaH. BogHouac YropumHa, Yexia, KasaxcrtaH i Bpasunin
CUrHaNi3yBann npo TrOTOBHICTb NPOAOBXKWUTM MIAHATTA CTaBOK HalbamKuMm vacom. [locTynosicTb
CKOPOYEHHA NpOrpam CTUMY/IIOBAHHA, @ TaKOX BULMIA piBEHb MaKPOEKOHOMIYHOI CTIMKOCTI AOMOMOXKYTb
KpaiHam EM Kpawe npucrtocyBatMca A0 3MiHM @iHAHCOBMX YMOB MopiBHAHO 3 2014 pokom y

JlomaHi NpUMITKH € HEBiJI’€MHOIO YaCTHHOIO I1i€i (hiHaHCOBOT 3BITHOCTI 5



TOB «MT»

NPUMITKM 40O ®IHAHCOBOI 3BITHOCTI
3A 2021 PIK

(y mucayax ykpaiHcbKux epuseHs)

[0BrocTpokosomy nepioai. Kpim Toro, npoaosXeHHA HOpManisauii MOHETAPHOI NONITUKKN B KpaiHax EM Ta
HaBiTb NepexiA A0 XOPCTKOI MONITUKU NiATPMMYBaTUME iHTepec iHBECTOpPIB A0 iXHIX aKTUBIB i CMPUATUMYTb
NOBEPHEHHIO IHOAALIT 40 LiIbOBMX PiBHIB.

EKOHOMIKa YKpaiHW: NOTOYHI TEHAEHLT

IHGNALIAHMIA PO3BUTOK.

Y BepecHi-0BTHi LbOoro poky iHdaAuia pocarna ceoro niky 10-11%. Hapgani iHOAAWIMHWIA TpeHp,
po3BepHeTbcA. IHpAALia 3HM3UTbCA 40 9.6% HanpuKiHLi 2021 poKy, a 3a NigCYMKAaMM HAaCTYMHOFO — AOCATHE
uini 5% i Hagani nepebysatme 6/1IM3bKO LbOro piBHA. IHGALIS NOCTYNOBO CNOBIIbHIOBAaTUMETbCA 3aBAAKN
BMYepnaHHo edeKTiB HM3bKOI 6a3n NOPIBHAHHA, 36epeKeHHI0 CNPUATANBOI CUTYaLIi HA BAIOTHOMY PUHKY
Ta BWCOKOMY LLbOrOpPiYHOMY BPOMKAK CiIbCbKOTOCNOAAPCbKMX KyAbTYp. IHONAUWIMHUA TUCK TaKOX
CTPMMYBATUMETbCA Ai€0 nonepeaHix Kpokis HauioHanbHoro 6aHKy 3 NOCUAEHHSA MOHETapHOI MOAITUKM.

CTpimMKillOMY CMOBIi/IbHEHHIO IHPAALIT 3aBaAATb BULL, HiXX paHille o4iKyBanocs, LiHM Ha eHeproHocii B
HaNBAMKYI KiJibKa KBapTaniB, CNOXMBYMIN MONUT Ta BUTPATM HA ONNATY NpaLli.

CnoxumBYa iHPAALIA npuwBMAaWLIMAACA 40 ABO3HAKOBOrO PiBHSA, NpoTe A0 KiHua 2021 poKy 3HU3UTbCA
Hukue 10 % Ta gocArHe uini 5% HanpukiHui 2022 poky.

Y Il keapTani 2021 poky crnoxus4ya iHGAAUIA npuckopunaca (Ao 11.0% p/p y BepecHi 3 9.5% p/p y
yepBHi). BoagHouyac d@aKTMuHi Temnu npupocty ICLL B YKpaiHi 6ynM [elwo HWKYMMKM 33 NPOTrHO3,
ony6nikoBaHuin B IHGAALiIMHOMY 3BiTi 33 IMneHb 2021 poKy. Lle NoACHIOETbCA 30KpeEMa MiLHILLIOK rPUBHEID
Ta 36epeeHHAM He3MiHHMX TapudiB Ha efNleKTpoeHepriel AnA HaceneHHa, Toai sk HBY y cBoemy
NIMNHEBOMY NPOrHO3i OYiKyBaB iX 3pOCTAHHA.

MonwuT i BUNYCK.

Y nepwiit NoNOBUHI POKYy BigHOBNEHHSA €KOHOMiIKM 6yno gewo cnabwum, HiX oudikyBanocs, nifg
BM/IMBOM HMU3KM YMHHMKIB,30KpPEMA Yepes Mi3HiWniM No4aToK 36opy BpoKalto.

Y apyromy nigpiydi 2021 poKy 3pOCTaHHA €KOHOMIKW MPUCKOPIOETLCA 3aBAAKM CTA/IOMY CMOXKMBUYOMY
NonuTy, MOXKBABNEHHIO iHBECTULN i pekopagHOMy BpoKato. lMpoTe noripweHHs enigemiyHoi cuTyauji Ta
BUCOKi LIHM Ha eHeproHocii CTpUMyBaTMMYTb 3poCTaHHA peanbHoro BBIl. 3a niacymkamu poKy BOHO
ctaHoBuTMME 3.1%.

HecnpuaTtnamBa cuTyauis Ha PWUHKY eHeproHocii B pasom i3 Hacnigkamu gediumTy OKpemux BuAis
npoaykuii y cBiTi obmexyBaTMMYTb BUMYCK YKPAiHCbKOI MPOMMCNOBOCTI Ta CTPUMYBaAaTUMYTb TEMNMU
Bi4HOBNEHHA €KOHOMIKM i B HAaCTyNnHOMY poui. 3 ornagy Ha ue 3poctaHHA BB y 2022 poui ctaHoBUTUME
3.8%, a B 2023 poui niasnwmTbca Ao 4%. Y pesynbTarti Big' eMmHUA po3pus BBIM y 2023 poui 3aKpUETLCS.

Y nepwomy nispiydi 2021 poKy eKOHOMiKa BiAHOB/OBANACA AELWO HMXKYMMMK, HiXK OYiKyBanocs,
Temnamm.

3pocTaHHA peanbHoro BBM y |l keapTani ctaHosuno 5.7% p/p. Monpu HWU3bKY 6a3y MNOPIiBHAHHA
MWHY/IOFO POKY,CNPUYMHEHY NAHAEMIYHOIO KPU30M0, BiAHOBNEHHA EKOHOMIKM LbOr0 POKY € A0CUTb
MAABUM. MopiBHAHO cnabki pesynbTaTy Neplioro nispivua (1.8% p/p) NOACHIOOTLCA HWU3KOIO YMHHUKIB. TaK,
y |l KBapTani 3Ha4YHMM Big'EMHMUA BHECOK Mano CiNbCbKe rocnogapcTso Yepes MisHilMK CTapT KHUB LbOro
POKY.

HaTtomictb 3pocTaHHA BBI1 nigTprmyBanoca BHYTPIWHIM NONMTOM. TaK, O4iKyBaHO BUCOKMMU TEMMNAMM
3pOC/IO MPUBATHE CMOXXUBAHHA Ta BiAHOBWUIOCA 3POCTaHHA IHBECTULiN. YTiM, NOXBAaB/IEHHA BHYTPIWHbLOrO
NonuTy 3HAa4YHOIO MiIpPOI 334,0BO/ILHANOCA iIMNOPTOM. BogHOYaC eKcnopT CKOpPOYyBaBCA Yepes3 BMCOKI LiHM
Ha eKCNOopPTHI TOBapu, HUXKYMIA TOPILLHIN BpOXKai Ta noganblie nagiHHA obcArie TpaH3nTy rasy. Y pesynbrari
BiZl'€EMHMIA BHECOK YNCTOrO eKCnopTy B 3MiHY peanbHoro BB 36inblwmnecs (4010.7 B. n).

BHYTPIWHIN MNONWUT 3HAYHOK MIpPOK 3aA0BONBHATUMETBCA IMMOPTOM, HA [AWHAMIKY eKcnopTy
BM/INBAaTUMYTb KOJIMBAHHA BPOXKAMHOCTI.

Y 3B'A3Ky 3 BilicbKOBOlO arpecieto PociicbKoi Peaepadii npotn YKpaiHm, Ha nigcrasi nponosuuii Pagu
HaujioHanbHOi 6e3nekn i obopoHM YKpaiHW, BignoBiAHO A0 nyHKTY 20 4YacTMHWM nepwoi cratTi 106
KoHcTuTyuil YKpaiHu, 3akoHy YKpaiHu "Mpo npaBoBUIA peXMM BOEHHOro cTaHy", YKasom npesuaeHTa
YKpaiHun Ne64/2022 sig 24.02.2022p. 8 YKpaiHi BBeAeHO BOEHHW cTaH i3 05 roganHn 30 XBUAUH 24 NOTOrO
2022 poKky cTpokom Ha 30 ai6. BpaxoBytoui moBHomacwiTabHe BTOprHeHHA Pocivcbkoi Pepepauji Ha
TepuTopito YKpaiHM Ta aKTUBHUMM BOMOBUMM AiAMU, MOXKYTb BYTU TUMYACOBI OBMEKEHHS NPaB i 3aKOHHUX
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iHTepeciB lOpPUANYHUX OCIO B MerKax Ta B 06cA3i Wo HeobxiaHi ana 3abesneyeHHA MOXKANBOCTI cTabinbHOI
po6oTtu ToBapwucTsa. |

2. OCHOBM NIArOTOBKU ®IHAHCOBOI 3BITHOCTI

3asea npo sidnoegidHicmo

®iHaHcoBa 3BiTHiCTb ToBapucTBa € ¢iHAHCOBOW 3BiTHICTIO 3arajibHOrO MNpPU3HAYEeHHA, AKa
cbopmoBaHa 3 MeTOl A0CTOBIPHO ModaHHA ¢iHAaHCOBOro CTtaHy, ¢iHAaHCOBUX Pe3y/bTaTiB AiA/bHOCTI Ta
rPOWOBMX MOTOKIB TOBapMCTBa ANA 3340BOJIEHHA iHPOPMALIMHMX NOTPeb LWMPOKOro Ko/ia KOpUCTyBadiB
Npw NPUAHATTI HAMM EKOHOMIYHUX PilleHb.

KoHuenTyanbHOO 0CHOBO ¢iHaHCOBOI 3BiTHOCTI ToBapMcTBa 3a nepiog, Wo 3akiH4mMBCs 31 rpyaHsa
2021 poKy, € MixHapoaHi cTaHaapT ¢iHaHcoBOi 3BiTHOCTI (MC®3), BKAOYaoUM MixkHapogHi cTaHgapTH
6yxrantepcbkoro o0baiky (MCBO) Ta TaymaueHHs (KTM®3, NKT), eBuaaHi Pagoto 3 MixkHapoaHUX CTaHaapTiB
6yxrantepcbkoro 06niky (PMCEQ), B peaakuii YnHHIM Ha 01 ciuHa 2021 poKy, wo odililiHO onpuUAOAHEHHI
Ha Beb-canTi MiHicTepcTBa diHaHCIB YKpaiHu.

Lisa ¢piHaHCcoBa 3BiTHICTb CKNaaaeTbes i3 banaHcy (3BiT Npo ¢iHaHcoBul cTaH) Ha 31.12.2021 p., 3BiTy
npo ¢iHaHcoBi pe3ynbTaT (3BIT NPO CyKYNHMIA A0Xia), 3BiTY NPO PyX rPOLIOBUX KOLWLTIB, 3BiTy NPO BNACcHUIA
Kanitan 3a 2021 pik, MpumiToK Ao ¢iHaHCOBOT 3BITHOCTI, BKAOYAIOYMN CTUCIMIA BMKAAL, 3HAUYYLWMX 061iKOBUX
NONITUK.

JAama 3ameepoxceHHA piHaHcos0i 38imHOCcMi Ao sunycKy

[aHa diHaHCOBa 3BiTHICTb 3aTBEPAMKEHA A0 BUNYCKY AMpeKkTopom KomnaHii 22 ciyHa 2022 poky.

3 BBeAeHHAM B YKpaiHi BOEHHOro CTaHy Ta BMHWKHEHHAM AO0AATKOBUX PU3UKIB AifsNbHOCTI cyb’ekTiB
rocrnogaptoBaHHA, BMHUKAA HEobXigHiCTb po3KpuUTTA iHbOopMaUil Npo BNAMB BiMHM Ha 6e3nepepBHICTb
OiANbHOCTI Ta 34aTHOCTI TOBAapMUCTBa NPOAOBKYBATU AiANbHICTb Ha Be3nepepBHilA OCHOBI. Y 3B’A3KY 3 unm y
¢diHaHCOBINM 3BITHOCTI PO3KpPWUTa BKasaHa iHOpMaLia, a TaKa 3BITHICTb nepesaTBepgKeHa 40 Bunycky 10
6epesHn 2022p.

®PyHKyioHanbHA eanoma ma eantoma NOOAHHA

diHaHcoBa 3BiTHICTb NpeacTaBneHa B YKPAIHCLKiM rpuBHI (rpH.), WwWo € GyHKLIOHaNbHOW Ba/OTO
KomnaHii. BcAa ¢iHaHcoBa iHpoOpmauia, npeactaBneHa B YKPATHCbKUMX TPUBHAX, OKPYIOETbCA A0
HalBAMMKYOI TUCAYI, AKLLLO HE BKA3aHo iHWe.

Onepau,ii B iHWKMX BantoTax po3rnagatoTbea, AK onepadii B iHo3eMHil BantoTi. Onepauji B iHO3eMHil BantoTi
cnoyatky BigobparkatoTbea y PpyHKLUioHaNbHIlM BantoTi 3a Kypcom HBY, Wo Aie Ha gaTty 34iicHEHHS onepaLii.
MoHeTapHi akTMBM | 3060B'A3aHHA, BMpaXKeHi B iHO3eMHI BantoTi, nepepaxoByoTbca Y GYHKUiOHaNbHY
Ba/IlOTy 32 OBMIHHMM KypcOM, WO Ai€ Ha 3BiTHYy AaTty. Bci KypcoBi pisHWUi BigobparkatoTbea y 3BiTi Npo
CYKYNMHWI goxia 3a nepioa,.

MpunyuweHHA w000 hyHKYiOHYy8aAHHA KOMNAHIT 8 Halibauxcyomy malibymHoomy

diHaHcoBa 3BiTHiCTb 6yna nigrotoBneHa BMXOAAYM 3 NPUNYLLEHHS, WO KomnaHia 6yae
NPOAOBXKYBaTU CBOK AiANbHICTb AK AitloYe NiANPUEMCTBO B OCAXKHOMY MalibyTHbOMy, WO nepenbavac
peanisauito akTUBIB Ta NoraweHHA 30608’A3aHb Yy X04i 3BUY4aNHOI AiAaNbHOCTI.

Mpu LUbOMY CNig 3a3HAYNTH, WO HA AiANbHICTb KoMNaHii BNAMBAlOTb TaKi GakTopu:

- NoNiTUYHI Ta PiHAHCOBO-EKOHOMIYHI PaKTOPU, B TOMY UMCAi KPU3OBI ABMLLLA Y CBITOBIM eKOHOMIL,

- HecTabinbHICTb YUHHOIO 3aKOHOAABCTBA, 0C06/IMBO Yy NOAATKOBIN chepi,

- HeAOCTaTHE 30CepesrKeHHA TOPriB LiHHUMM nanepamm Ha ¢oHAoBUX BipkKax YKpaiHu, LLO 3BYXKYE
KO0 NOTEHLiMHUX KNieHTiB KomnaHii,
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- BMCOKMI piBEHb ONOAATKYBaHHS Ta BE/IMKI CaHKL,ii 32 HECBOEYACHY cnaTy NoAaTkKiB.
KomnaHisa € ¢piHaHCOBOI YCTaHOBOLO, WO HAaga€e GpiHAaHCOBI NOCAYrK, TOMY MA€E BMCOKY CTYNiHb 3aN1€XHOCTI
Bi/Z, 3aKOHOZ,aBYMX Ta EKOHOMIYHMX OOMEKEHD.

B pesynbTaTi BMHMKAE HEBU3HAYEHICTb, AKA MOXE BMJMHYTM Ha MalbyTHi onepauii, MOX/MBICTb
BiAlWIKOAYBaHHA BapTocTi akTMBiB KomnaHii Ta 3gaTHicTb KomnaHii obcnyroByBatv i naatutn 3a cBoimu
boprammM B Mipy HacCTaHHs TepMiHiB iX noraweHHA. [aHa ¢iHaHCOBa 3BiTHICTb HE BK/OYAE HisIKMX
KOPUryBaHb, AKi MOXKYTb MaTU MicLe B pe3y/bTaTi TaKOi HEBU3HAYEHOCTI.

Pa3om 3 TUM, y 3B'A3Ky 3 BiliCbKOBOLO arpecieto Pociiicbkoi Peaepalii npoTh YKpaiHWM BUHWUKANA CYTTEBA
HEBU3HAYEHICTb WOA0 MOXAMBOCTI TOBapUCTBA NPOLOBXKYBATU CBOKO AiAJIbHICTb Ha Nepioa, AK MiHiMmym 12
MmicAuiB 3 faTM NOAAHHA L€l piHAHCOBOI 3BITHOCTI, LLLO B CBOIO Yepry 3yMOBUIO HEOOXiAHICTb nepernaHyTu
3paTHicTb ToBapucTBa NMPOAOBKYBATM AiANbHICTE Ha 6Ge3nepepBHili OCHOBI, NPO WO OYyN0 PO3KPUTO Yy
po3gini 23. Mogii nicna banaHcy.

Monpwn Ha Te, CTAHOM Ha A[aTy 3BiTHOCTI MM HE MAEMO HaMipiB MPUMUHATM YU CYTTEBO 3ropTaTu
rocnogapcbKy AifanbHicTb ToBapumcTBa.

KoHuenyis cymmesocmi y ¢piHaHcosili 38imHocmi

KoHuenuis cytreBocTi y hiHAHCOBIN 3BITHOCTI BU3HaYaeTbca B MCP3 1. 3rigHo 3i cTaHAAPTOM CYTTEBI
NPOMYCKM UM NOMWIKM MAOTb MicLe TOZAi, KOAM MOXKYTb NOOAMHLi abo BCe pa3som BRJMHYTU Ha
rocrofapchbKi pilleHHs, Wo NPUiimMaoTbea KopucTyBayammn ¢iHaHCOBOI 3BITHOCTI Ha Ti ocHoBI. Liei npuHumn
MOXe 3aCTOCOBYBATMCA i CTOCOBHO arperyBaHHs ¢iHaHcoBOi iHpopmaLii Ta i1 po3KpUTTA. BU3HAYEHHA
cyTTeBOCTI Yy iHAHCOBI 3BITHOCTI FPYHTYETbCA Ha HWM3Li YMHHMKIB, cepen SKMX 3HauyaTbca: crneundika
OiANbHOCTI OopraHisauii, npaBoBa I €KOHOMIYHA CUTyaLif, AKICTb cuctem Oyxrantepii Ta BHYTPIWHbOroO
KOHTPOA0. B 0CHOBY AN1A BU3HAYEHHA Nopora CyTTeBOCTI TOBapMCTBOM 06paHO BAACHWUI Kanitan, BigCOTOK
BapTOCTi 06paHoi ocHoBM (TO6TO Noporom cyTTeBocTi) € 3 %.

AKWO 3HaYyeHHs HeobXigHWX KOopuryBaHb, AKi noTpebytoTb MC®P3, B mexax Big 0% po 3% Big
B/IACHOTO KaniTany, TO TaKM BNJIMB BU3HAETbCA HE CYTTEBUM Ta He NoTpebye BigobpaykeHHn y 0biKy.

Hoei cmaHdapmu, po3'acHeHHA ma nonpasKu 00 YUHHUX cmaHAapmis

Mpu cknagaHHi ¢iHaHCcOBOI 3BITHOCTI TOBAapMCTBO 3aCTOCYBasIo BCi HOBi i 3MiHeHi cTaHgapTV 1
iHTepnpeTauii, 3aTBeparkeHi PMCEO Ta KMT®3, aki HanexKaTb A0 AOro onepawin i AKi Habynm YMHHOCTI Ha
01 ciyHsa 2021 poKy. CraHgapTh, siKi 6yan BUNyLLEHi, ane Wwe He BCTYNWAWM B CU/Y 3@ MOTOYHMUI Mnepiog
ToBapMCTBOM He 3aCTOCOBYBA/IUCh.

MC®3 (IFRS) 17 "CtpaxoBi KOHTpaKTn"

Y tpasHi 2017 poKky Paga 3 MC®3 sunyctuna MCP3 (IFRS) 17 «[oroBopu CTpaxyBaHHA», HOBUM
BCEOCAXHUIN CcTaHpapT ¢iHAHCOBOI 3BITHOCTI A4/A AOroBOPiB CTPaXyBaHHA, AKUM pPO3rNAAa€E MNUTAHHA
BU3HAHHA i OLiHKW, NOAaHHSA Ta po3KpUTTA iHdopmauji. Konn MC®3 (IFRS) 17 BCTynnTb B CMAY, BiH 3aMiHUTb
coboto MC®3 (IFRS) 4 "CrpaxoBi KOHTpaKTU"', akui by BunyweHuit B 2005 poui. MCH3 (IFRS) 17
3aCTOCOBYETbCA A0 BCiX BUAiIB AOrOBOPIB CTPaxyBaHHA (T.€. CTpaxXyBaHHSA KUTTA | CTpaxyBaHHA, BiAMiHHe Big,
CTpaxyBaHHA KWUTTA, MPsAMe CTpaxyBaHHS | MepecTpaxyBaHHA) He3aNe)KHO Big, BMAY oOpraHisauji, AKa
BUMNYCKAE iX, @ TaKOXK A0 NEeBHWUX rapaHTii Ta piHAHCOBMM iIHCTPYMEHTAM 3 YMOBaMMU AUCKPELIMHOI yyacTi. €
KiflbKa BUHATKIB 3i cdepun 3acTocyBaHHA. OcHoBHa meTa MC®3 (IFRS) 17 nonsirae B HagaHHi mogeni obniky
[OroBOpiB CTpaxyBaHHA, fiKa € 6inblu ePpeKTUBHO i MOCNIAOBHOI ANA CTPAaxXoBUKiB. Ha BiamiHy Big BUMoOr
MC®3 (IFRS) 4, aki B ocHOBHOMY 6a3yloTbCs Ha nonepeaHix micuesmx obnikosux nonitnkax, MC®3 (IFRS) 17
Hagae BcebiuHy moaenb 061iKy 40roBopiB CTPaxyBaHHS, OXOMN/OKYM BCe A0PEYHi acnekTn obniky. B ocHOBI
MC®3 (IFRS) 17 nexkuTb 3arasibHa MOZEe/b, A0MNOBHEHA HACTYNHMM:
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- MNeBHi moaudikauil Ans AOroBoOpiB CTpaxyBaHHA 3 ymoBamu npsmoi ydacti (Meton 3miHHOI
BMHaropoam).

- CnpoleHuii nigxig (niaxig Ha ocHoOBI po3noginy npemii) B OCHOBHOMY AN KOPOTKOCTPOKOBUX
[0roBopiB.
MC®3 (IFRS) 17 HabyBae YMHHOCTI B Nepioam, AKi nounHatoTbea 3 1 ciyHA 2021 p. abo nicns uiei aatn, npu
LbOMY BUMAra€eTbca HagaT NopiBHANbHY iHbopmaLito. [lonycKaeTbca 3aCTOCYBaHHA A0 L€l AaTK 33 YMOBMU,
IO opraHi3auia Takox 3actocosye MC®3 (IFRS) 9 i MC®d3 (IFRS) 15 Ha aaTy nepuworo 3actocyBaHHA MC®3
(IFRS) 17 abo no Hei. JaHuit cTaHAApPT He 3acTocyemo A0 TosapucTBa.

3MiHM, Wo Habyamn YMHHoCTI 3 1 ciuHa 2021 poKy.

— 3MiHn go MCd3 (IFRS) 16 “OpeHga” — MocTynku 3 opeHan, nos’ssaHi 3 COVID-19;

— 3miHn go MC®3 (IFRS) 9, MC®3 (IAS) 39, MC®3 (IFRS) 7, MC®3 (IFRS) 4 Ta MC®3 (IFRS) 16 —
Pedopma 6a30Boi NpoueHTHOI cTaBku (IBOR).

HoBi nonpaBku, Wwo HabyayTb YMHHOCTI 3 1 ciuHA 2022 poKy.

Monpaekn o MCEO 1 “MogaHHsa ¢iHaHCOBOI 3BITHOCTI” cTOCylOTbCA Knacudikau,ii 30608’A3aHb Ha
[OBrOCTPOKOBI i NMOTOYHI Ta YTOYHEHb, WO MPaBO Ha Bpery/toBaHHA 3060B'A3aHHA MOBWHHO OyTM Yy
ToBapucTBi Ha KiHeub 3BiTHOro nepiogy. B pesynbTaTi npaBok nyHKT 69d MCEO 1 3apa3 3BYy4MTb Tak:
«Hemae npaBa Ha KiHeub 3BiTHOro nepiody BiACTPOUMTM BperyntoBaHHA 3000B'A3aHHA WOHAWMEHLWE Ha
ABaHAAUATb MiCALIB NicNA 3aKiHYEeHHA 3BITHOrO nepiogy».

TakMm umHOMm, Paga 3 MC®3 AcCHO BM3HAuMQ, WO AKWO MPaBO HA BIACTPOYKY MOraweHHA
3060B'A3aHHA 3aNeXKUTb Bif, 4OTPUMAHHA NEBHUX YMOB, TO B TOBApPMCTBI € NPABO BiACTPOUYUTM MOralleHHsA
3000B'A3aHHA, AKLLO Ha KiHeub 3BiTHOro nepiogy BOHO AOTPUMYETbCA LMX YMOB. | HaBiTb AKWO Bigpasy
nicnA 3aKiHYPTOPTOPTOPTOEHHA 3BITHOrO Nepiogy BOHO NepecTae AOTPMMYBATUCA LLMX YMOB, TO BOHO MOXe
KnacndikysatM 3060B'A3aHHA AK [OBrOCTPOKOBE Ha KiHelb 3BIiTHOrO nepiogy, KOAM Taki yMOBM Lue
aotpumyBsanaca. o6 BM3HaTK, WO Ha KiHeub 3BiTHOro nepiogy y ToBapwucTBi € MpaBO BiACTPOYMUTU
BperyntoBaHHA 3000B'A3aHHA, BOHO MOBMHHO AOTPMMYBATUCA BCiX HEOBXigHMX yMOB came Ha KiHeupb
3BITHOro nepioAy, HaBiTb AKLO HA L0 AATy KpeauTop He NepeBipae iX AOTPUMaHHA.

B n.75a MCBO 1 popgaHo, wWo Knacudikauia 3060B'A3aHHA B AKOCTi KOPOTKOCTPOKoBOro abo
[OBrOCTPOKOBOrO He 3a/1e)KWUTb Bif, TOro, YN CKOPUCTAETbCA TOBAPWUCTBO CBOIM MPAaBOM Ha BiACTPOYKY
noraweHHs.

Ons uinen knacuodikauii 30608'a3aHHA (N.76A) B AKOCTi KOPOTKOCTPOKOBOro abo A0BroCTPOKOBOro
BperyatoBaHHAM 3060B'A3aHHA BBAXKAETbCA Nepenayva KOHTPAreHTy pecypciB (rpolwlei, ToBapis, nocayr,
NamoBMX iHCTPYMEHTIB B/1IaCHOI emicii Ta iH.), AKa NpM3BOAMUTL A0 NoralweHHA 3060B'A3aHHSA.

Hapasi KepiBHMuTBO TOBapucTBa MPOLOBIKYE OLHIOBAaTU BM/AMB UMX CTAaHAAPTIB Ha ¢iHaHcoBy
3BiTHicTb ToBapucTBa. MepenbayaeTbca HE3HAYHUI BNAMB UUX CTaHAAPTIB HA ¢iHAHCOBY 3BiTHICTD.

MNigrotoBneHa diHaHCOBa 3BITHICTb YiTKO Ta 6e3 Byab-AKMX 3acTeperkeHb BiANOBigaEe BCiM BUMOram
YMHHMX MCD3 ctaHom Ha 01 ciyHs 2021 poky, AOTPMMAHHA AKUX 3abe3neyye A0CTOBipHE MOAaHHA
iHbopMalLii B piHAHCOBIl 3BITHOCTI, @ CaMe, A0PEYHOI, AOCTOBIPHOI, 3iCTaBHOI Ta 3p0O3yMioi iHpopmalLlLii.

Mpu popmyBaHHI PpiHAHCOBOI 3BITHOCTI TOBApPUCTBO KepyBasioCcA TaKOXK BMMOramMM HaliOHa/IbHUX
3aKOHOZaBUYMX Ta HOPMATUBHUX aKTiB WOAO0 OpraHisauji i BeaeHHA ByxrantepcbKoro 06Ky Ta cKnagaHHA
¢diHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He npoTupiyaTb BUMoram MC®3.

He ouiKkyeTbcs, WO HACTyNHI NepernaHyTi CTaHAAPTU Ta TAYyMadYeHHa ByayTb MaTh CYTTEBUIN BMNIMB Ha
¢diHaHCOBY 3BIiTHICTb

Nonpaeku go MC®3 (IAS) 1 - «Knacuodikauia 3060B'A3aHb AK KOPOTKOCTPOKOBUX abo
[O0BrOCTPOKOBUX»

Y ciyHi 2020 poky Paga 3 MC®3 BunycTMna nonpasBkM A0 NyHKTIB 69-76 MC®3 (IAS) 1, B aAKux
MOACHIOITbLCA BUMMOIM LWOAO Knacudikauii 3060B'A3aHb AK KOPOTKOCTPOKOBMX abo [0BroCTpOKOBUX. Y
nonpaBKax NOACHIOETHCA HACTYMNHe:
® L0 PO3YMIETHCA Mig NPaBOM BiACTPOUYMTH BperyntoBaHHA 30608B'A3aHb;

* MPaBo BiACTPOYMTU BPEryt0oBaHHA 3060B'A3aHb NOBMHHO iCHYBaTM Ha KiHeLb 3BiTHOIO
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nepioay;

* Ha KnacudiKauito 3060B's3aHb He BMN/IMBAE MMOBIPHICTb TOrO, LLLO OpraHi3aLis BUKOHAE CBOE

NnpaBo BiACTPOYNTU BperytoBaHHA 30008B'A3aHHS;

* yMOBM 3060B'A3aHHA He BN/IMBAaTUMYTb Ha MOro Knacudikauito, TiNbKM AKLLO NOXigHWI

iHCTpyMmeHT, B6YyA0BaHMI B KOHBepTOBaHe 30608B'A3aHHA, cam No cobi € NAaNOBUM iHCTPYMEHTOM.

[JaHi nonpasBKu BCTyNatoTb B CUAY ANA PIYHUX Nepiogis, Wo novynHatoTbea 1 civHA 2023 poky abo nicaa uiei
0AaTW, | 3aCTOCOBYIOTbCS PETPOCMNEKTUBHO. B agaHui yac ToOBapuUCTBO aHani3ye MOM/AUBUIA BMJIMB LUX
NonpaBoOK Ha MNOTOYHY KaacudikaLito 30608'A3aHb.

Nonpasku go MC®3 (IFRS) 3 - «NocunaHHA Ha KoHuenTyanbHi 3acagn»

Y TpasHi 2020 poKky Paga 3 MC®3 Bunyctuna nonpasku go MC®3 (IFRS) 3 «06'eaHaHHA bisHeciB» -
«locnnaHHA Ha KOHUEeNnTyanbHi 3acaau». MeTa AaHWX NOMPaBOK - 3aMiHUTU MOCUAAHHA Ha «KoHLenLito
nigroToBKM Ta NogaHHA piHaHCOBOI 3BITHOCTI », BUNyLeHY B 1989 poui, Ha nocuaaHHA Ha «KoHuenTyanbHi
3acagm nogaHHA GiHaHCOBMX 3BiTiBY, BUNYLLEHi B 6epe3Hi 2018 poKy, 6e3 BHECEHHS 3HAaYHUX 3MiH Y BUMOTH
CTaHAapTYy.

Paga TakoX [OoJana BUKAOYEHHA 3 MNpuHUMNY BM3HaHHA B MC®3 (IFRS) 3, wWob6 YHUKHYTU
BUHUKHEHHA NOTEHLiNHMX NpMbyTKiB abo 36UTKIB «2-ro gHA», Ana 30608'A3aHb | yMOBHMX 3060B's13aHb, AKi
BigHocuAunca 6 ao chepu 3actocyBaHHa MCD3 (IAS) 37 abo Pos'acHeHHs KTM®3 (IFRIC) 21 «O60B'A3KoBI
nnaTexKi», AKOM BOHU BUHMKANU B PaMKaX OKPeEMUX onepaLiii.

Y ToW e yac Paga Bupiwmnna po3'acHUTK icHytodi Bumorn MC®3 (IFRS) 3 woA0 YMOBHUX aKTUBIB, Ha AKi
3amiHa nocunaHb Ha « KoHLenLito NiAroToBKM Ta NoAaHHA GiHAaHCOBOI 3BITHOCTI »He BNAUHE.

[JaHi nonpaBKu BCTyNatoTb B CUAY ANA PIYHUX Nepioais, Wwo noynHatoTbea 1 ciuHA 2022 poKy abo nicns uiel
0ATW, i 3aCTOCOBYIOTHCA NEPCNEKTUBHO.

Nonpasku go MC®3 (IAS) 16 - «OcHOBHi 3aco6U: HaaXOOKEHHA 0,0 BAKOPUCTAHHA 3a
NPU3HAYEHHAM »

Y TpaBHi 2020 poKy Paga 3 MC®3 Bunyctmna AoKymeHT «OCHOBHi 3acobu: HaaXOOKEeHHS A0
BUKOPUCTAHHA 33 NPU3HAYEHHAM », SIKMI 3aDOPOHSE OpraHisaLism BiAHIMATK 3 NepBiCHOI BapTocTi 06'eKkTa
OCHOBHMX 3acobiB 6yab-AKi HaaXO4KeHHA Bif NpogaxKy BUPo6iB, BUPOOAEHMX B NPOLLECI AOCTaBKM LbOrO
06'eKTa 40 Micua po3TallyBaHHA Ta MPUBEAEHHS MOro y CTaH, AKMA NoTpibeH ans Moro ekcnsyaTauii B
3aNEeXHOCTI Big, HamipiB KepiBHMLTBA. 3aMiCTb LLbOro OpraHi3aluia BU3HAE HAAXOOKEHHA Big NPOAAXKY TaKMX
BUPO6IB, @ TAKOXK BapTiCTb BUPOOHMLTBA LMX BUPOLIB B NPUOYTKY UM 3OUTKY.

[aHi nonpaBKu BCTyNaloTb B CUAY ANS PiYHMX NepioAis, Wo noynmHaroTbesa 1 ciuHa 2022 poky abo nisHiwe
uiei gatW, i NOBWMHHI 3aCTOCOBYBATMUCA PETPOCMEKTUBHO A0 TUX 06'eKTiB OCHOBHWMX 3acobiB, sKi cTanm
AOCTYNMHUMM 15 BUKOPUCTAHHA Ha AaTy noyatky (abo nicna Hei) camoro paHHbOro 3 NPeacTaBAEHUX Y
¢diHaHCOBIM 3BITHOCTI NepioAy, B AKOMY OpraHi3auis BnepLle 3aCTOCOBYE AaHi NOMPaBKM.

OuiKY€eTbCA, WO AaHi NONPaBKKU He 3p0baATb ICTOTHOro BN/AMBY Ha TOBAapUCTBO.

Nonpaeku go MC®3 (IAS) 37 - «O6TAXKAUBI AOr0BOPYU - BUTPATU HA BUKOHAHHA AOroBOpy»

Y TpasHi 2020 poKky Paga 3 MC®3 Bunyctuna nonpaskm go MC®3 (IAS) 37, B AKMX PO3'ACHIOETbCS,
AKi BUTPaTW OpraHisauia NoBMHHa BPaxoBYBaTM NPW OLiHLj TOro, YM € A0roBip 06TAXKANBMM 260 36UTKOBUM.
MonpaBKkK nNepenbayatoTb 3aCTOCYBaHHA MigxoAy, 3aCHOBAaHOIoO Ha «BUTpaTax, 6esnocepeaHbO NOB'A3AHMX
3 goroBopom ». BuTpaTu, 6e3nocepefHbO MOB'A3aHi 3 JOroBOPOM Ha HadaHHA ToBapiB abo nocayr,
BK/OYAIOTb AK [04aTKOBi BUTPATUM Ha BMKOHAHHA LbOro AOroBOPYy, TaK i po3nogineHi BUTpaTw,
6esnocepeaHbO MOB'A3aHi 3 BMKOHAHHAM [0roBOpY. 3arasbHi i agMiHICTpaTMBHI BUTPaTM He noB'A3aHi
6esnocepesHbO 3 [OrOBOPOM i, OT)KE, BMK/OYAOTbCA, OKPIM BMNAAKIB, KOAM BOHM ABHUM YMHOM
nigNAratoTb BiAWKOAYBAHHIO KOHTPAreHTOM 3a LOrOBOPOM.

[aHi nonpaBKn BCTynalTb B CUNY ANSA PiYHUX Nepioais, WO noymHatoTbes 1 ciyHa 2022 poky abo
nisHiwe uiei gatu. ToBapuCTBO bByae 3acTocOoBYBaTW JaHi MOMNpPaBKM A0 AOroBOPiB, 32 AKMMU Lie He
BMKOHaNO BCi cBOi 0BOB'A3KM Ha AaTy Mo4aTKy piYHOro 3BiTHOro nepiogy, B AKOMYy Bnepwe 6yayTb
3aCTOCOBaHI AaHi NONpPaBKu.
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MNonpaBka go MC®3 (IFRS) 1 «Mepwe 3acrocyBaHHA MixHapogHuX craHgapTtiB ¢iHaHCcOBOI
3BITHOCTi »- AOUiIPHA OpraHi3auin, Bneple 3acrocosye MixKHapoaHi cTaHAAPTU PiHAHCOBOI 3BITHOCTI

B pamKax npouecy WOpiYHNX yaockoHaneHb MC®3, nepiog 2018-2020 pokis, Paga no MC®3
BMNycTWNa nonpasky Ao MC®3 (IFRS) 1 «Mepwe 3actocyBaHHA MixHapoAHUX cTaHAApTiB ¢piHaHCOBOI
3BITHOCTI ». BignoBiAHO 40 AaHOI NonpaBsLi AOYipHA OopraHisauisa, ska BMpilWye 3acTocyBaTH NyHKT D16 (a)
MC®3 (IFRS) 1, Mae NpaBo OL,iHIOBATK HAKOMUYEHi KYPCOBi Pi3HULL 3 BUKOPUCTAHHAM CyM, BigobpaskeHux y
¢diHaHCOBIM 3BITHOCTI MaTepPMHCLKOrO NiANPUEMCTBA, BMXOAAYM 3 AaTM Nepexody MaTePUHCbKOro
nianpuemctea Ha MC®3. [JaHa nonpaBKa TaKOX MOXKe OyTW 3aCTOocOBaHa A0 acoLiMoBaHMM opraHisauiam
Ta CNiNbHMM NigNPUEMCTBAM, AKi BUPiLLYIOTb 3aCTOCOBYBaTM NYHKT D16 (a) MC®3 (IFRS) 1.
JaHa nonpaBKa HabWpae YNHHOCTI N8 PIYHUX 3BITHMX NepPioAiB, WO NovnHaoTbeA 1 ciyHa 2022 poKy abo
nisHiwe wiei gatn. JonycKaeTbCcA 3aCTOCYBaHHA A0 Li€i AaTu.

Nonpaska o MC®3 (IFRS) 9 «®iHaHcOBI iIHCTPYMeHTU» - KOMiciliHa BUHaropoAa npu nposegeHHi
«Tecty 10%» B pasi npunuHeHHA BU3HaAHHA ¢iHaHCOBUX 3060B'A3aHb

B pamkax npouecy WoOpivyHUX yaockoHaneHb MC®3, nepiog 2018-2020 pokis, Paga no MC®3
BMNycTMNa nonpasky Ao MC®3 (IFRS) 9. B nonpaBLi MOACHIOTLCA CYMM KOMICIHOT BMHaropoau, fKi
OpraHisauia BpPaxoBYyE MpPW OLiHLi TOro, Yn € yMOBM HOBOro abo moaudikoBaHoro ¢iHaHCOBOro
3000B'A3aHHA ICTOTHO BiAPI3HAIOTLCA Bif4 YMOB MepPBUHHOro ¢iHaHcoBoro 30608'A3aHHA. [lO TaKMX Ccym
BiAHOCATbCA TiNIbKM Ti KOMICIMHI BUHAropoaum, aKki 6ynm BunnaveHi abo oTpumaHi MixK NEBHUM KpeauTopom i
No3MYasibHUKOM, BK/IKOYAOYM KOMICIMHY BWHaropody, BunaavyeHy abo oTpumaHe Kpeautopom abo
NO3MYaNbHUKOM Bifg iMeHi iHwWOoi cTtopoHn. OpraHisauia NOBMHHA 3aCTOCOBYBATM AaHY MOMPAaBKY LWOA40
¢diHaHcoBMX 3060B'A3aHb, AKI 6yan moamdikoBaHi abo 3amiHeHi Ha gaTy no4vaTky (abo nicna Hei) piyHoro
3BiTHOro nepiogy, B AKOMY OpraHi3auia BnepLue 3aCTOCOBYE AaHy NOMNPaBKY.

[aHa nonpaBKa Habupae YMHHOCTI ANA PiYHMX 3BITHUX nepiogis, WO noymHawTbes 1 ciyHa 2022
pOKy abo nisHiwe uiei gaTn. [lonycKaeTbCsA 3aCTOCYBaHHA A0 L€l gatu.

OuiKy€eTbCA, WO AaHa NonpasBKa He 3p0buTb iCTOTHOro BN/AMBY Ha TOBApMUCTBO.

MNonpaBka ao MC®P3 (IAS) 41 «CinbCbKe rocnopapcreo» - OMOAATKYBAHHA NpPU  OLiHL
cnpaBeasIMBOIBapPTOCTI

B pamkax npouecy WoOpivyHUX yaockoHaneHb MC®3, nepiog 2018-2020 pokis, Paga no MC®3
BMNycTuna nonpaBky Ao MC®3 (IAS) 41 «Cinbcbke rocnogapcTso». [laHa nonpasBKa BUK/OYAE BUMOTY B
NyHKTI 22 MC®3 (IAS) 41 npo Te, L0 OpraHisau,ii He BKAOYAOTb A0 PO3PaxyHKY rPOLLOBi MOTOKM, NOB'A3aHi 3
onoAaTKyBaHHAM, NPU OLHLi CNpaBeaAMBOi BAPTOCTi aKTUBIB, LLLO HanexaTtb 40 cdepu 3actocyBaHHA MCD3
(1AS) 41.
OpraHi3auia noBMHHA 3aCTOCOBYBATM AaHy NOMPABKY NEPCNeKTUBHO WOAO OLHKM CnpaBea/InBOi BapTOCTI
Ha gaTy noyaTky (abo nicns Hel) nepLioro pivHOro 3BiTHOro nepioAy, Wo po3noyascs 1 ciyHsa 2022 poKy abo
nicna uiei aatn. JonycKa€eTbCa 3aCTOCYBAHHA A0 L€l AaTw.
OuiKy€eTbCA, WO AaHa NonpasBKa He 3p0buTb iCTOTHOro BN/MBY Ha TOBApPMUCTBO.

3. OCHOBHI MONOMEHHA OBNIKOBOI NONITUKU

O6nikoBi NONITUKM - KOHKPETHi MNPUMHUWNK, OCHOBM, [OMOBJ/IEHOCTI, NMpaBuia Ta MNPaKTUKa,
3acTocoBaHi cyb6'eKTOM rocnofaploBaHHA NpY CKAagaHHI Ta noaaHHi ¢diHaHcoBoi 3BiTHOCTI. MC®3 HaBoaAUTb
06niKOBI MONITUKK, fKi, 3@ BMCHOBKOM PMCBEO, OatoTb 3MOry CKAacTM Taky ¢iHaHCOBY 3BiTHiCTb, fiKa
MICTUTUME AOpedYHy Ta A[O0CTOBipHY iHPopmaujto Npo onepauii, iHWI noaji Ta yYMOBW, A0 AKUX BOHM
3aCTOCOBYIOTbLCA. TaKi NOMITUKM He CAiJ, 3aCTOCOBYBATU, AKLLO BNMB iX 3aCTOCYBaHHA € HECYTTEBUM.
O6nikoBa nonitka ToBapucTBa po3pobneHa Ta 3aTBepArKeHa KepiBHMUTBOM ToBapucTBa BignosigHO A0
Bumor MCBO 8 «O6nikoBi NONITUKM, 3MiIHU B 061IKOBUX OLLIHKaX Ta MOMUAKM» Ta iHWKNX YNHHUX MCP3.
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HemamepianbHi akmueu

KomnaHia BuKopuctoBye mogenib 0b6/ikKy HemaTepiasbHUX aKTUBIB 3a cobisapricTio. Lis moaenb
nepeabayae, WO HemaTepia/sibHUIA aKTUB Nic/1A BU3HAHHA 06/1iIKOBYETbCA 32 NEPBICHOI BAPTICTHO 338 MiHYCOM
HAKOMWYEHOI amopTM3aLii Ta HaKkonuMyeHWx 3O6UTKIB BiJ, 3MEHLWEeHHA KOPUCHOCTI. [NA KOXKHOro
HemaTepia/ibHOr0O  aKTWMBY BM3HAYEeHO TepMiH KOPMUCHOI  ekcnayaTauii. JlikBigauiiHa  BapTicTb
HemaTepialbHUX aKTUBIB LOOPIBHIOE HYANHO. BapTicTb HemaTepianbHOro akTUBY 3 KiHLEBMM TEPMIHOM
eKcnJ/yaTauii, Wwo nignarae amopTusadii, po3nofiffaeTbCa Ha CUCTEMATUYHIM OCHOBI MPOTATOM TEPMIiHY 1Oro
KOPWUCHOI eKcrJlyaTauii. AMOpPTM3aLiA MNOYMHAETBCA, KOM aAKTUB € NPUAATHUM [ONA BUKOPUCTAHHA.
AMOpPTM3aLis NPUNUHAETBCS Ha AaTy, WO HAcTa€ paHiwe: abo Ha AaTy, KOAW aKTMB KNacudikyeTbca AK
TaKWI, WO YTPUMYETbCSA A4 NPoAarKy, abo Ha AaTy, KON NPUNUHAETLCA BU3HAHHA akTuBY. KomnaHia go
HemaTepia/ibHUX aKTUBIB 3aCTOCOBYE NPAMOIHIMHMIA MeToA, HapaxyBaHHA aMopTM3aLi

HemaTtepianbHi akTMBM KomnaHii, BK/IOYAKOTb AiLeHsii Ha NiLeH30BaHi BUAM AianbHOCTI. Butpatn
Ha CTBOPEHHA Ta Npuab6aHHA HemaTepiasibHUX aKTUBIB KaMiTani3yroTbCA Ha OCHOBI BUTPAT, MOHECEHUX MpPMU iX
CTBOPEHHI. BuTpatn Ha npuabaHHA Ta CTBOPEHHA HemaTepia/ibHUX aKTMBIB PIBHOMIPHO amMoOpTM3yHOTbCA
NPOTAroM TEPMIiHY iX BUKOPUCTAHHA. MpK po3paxyHKy amopTmsaLii 6yan BUKOPUCTaHi HACTyMHi TepMiHK
KOPWMCHOIO BUKOPWUCTAHHA aKTUBIB (y poKax):
MporpamHe 3abe3neyeHHn 10
NiueHsii 3-10

OuikyBaHi TepMiHW  KOPWUCHOrO BMKOPUCTAHHA Ta METOAM HapaxyBaHHA  amopTm3auii
nepernagatoTbea y KiHLi KOXKHOrO 3BiTHOrO PoKy. Y BMNaAKy HeobxigHOCTi NpoBOAATLCA BiANOBIAHI 3MiHM B
OLUiHKax, Wob BpaxyBaTh ix edpeKT y MalibyTHiX 3BiTHMX nepiogax.

OcHoBHi 3acobu

O6’ekT OCHOBHMX 3acobiB BigobpaxkatoTbca No GaKTUYHIK cobiBapTocTi 3a BUpPaXyBaHHAM
HAKOMUYEHMUX CYM amMopTM3auii Ta 36MTKIB Bif 3HeuiHeHHA. LLlopiyHO KepiBHMUTBO KomnaHii BM3Hayae
BiZAXMEHHA 3a/IMLIKOBOI BAapTOCTi OCHOBHMX 3acobiB Big, X cnpaBeganBoi BapTocTi. Y BUNAAKY BUABAEHHS
CYTTEBUX BigXmeHb NPOBOAMUTLCA iX NepeoliHKa. 3 L€ MeTol 3any4yaeTbca NPodeciiHniM ouiHWMK. Y
noAanbLoOMy NepeoLjiHKka OCHOBHUX 33c06iB NPOBOAMTLCA 3 AOCTAaTHLO PEryAApPHICTIO, Wob He AoNyCTUTH
CYTTEBOI pi3HMLi BanaHcoBOi BapTocTi Big Tiei, Aka 6 6yna BM3HaAyeHa 3 BMKOPUCTAHHAM CrnpaBeaanBoi
BApTOCTi Ha KiHeUpb 3BIiTHOro nepioay.

JoouiHka 6anaHcoBoi BapToCTi, y pe3ynbTaTi NepeoLiHKM OCHOBHMX 3acobiB, BigHOCMTbCS Ha

pesepB 3 NepPeoLiHKK, WO BigobpaKeHU y po3aini BnacHoro Kanitany 3BiTy npo ¢iHaHcoBe CTaHOBMULE,
KpiMm Ti€l YacTUHMK, B AKilA BOHA BiAHOBAIOE CYMy 3MEHLIEHHA BapTOCTi Bifg, NepeoLiHKM TOro CaMoro akTuBey,
paHilwe BM3HaAHOro B NpubyTKax abo 36uTKax. YuiHKa 6anaHcoBOi BapTOCTi BK/IOYAETLCA B MPUOYTKM UM
36MTKM, 3@ BUHATKOM BMNAAKiB, KOAKN yUiHKA 6e3nocepeaHbO KOMMEHCYE A0O0LiIHKY 6anaHCcOBOi BapTOCTi
TOr0 CaMoro akTMBy B MonepegHbOMy Mnepiodi i BigHOCMTbCA Ha 3MEHLWEeHHA pe3epBYy 3 NEepeoLiHKM.
HakonuuyeHa Ha gaTty nepeouiHKM amopTM3aLifs OCHOBHMX 3acobiB NepepaxoBYETbCA MPOMOPLIAHO 3MiHi
6anaHCoBOi BapTOCTi aKTUBY B OPYTTO-OUiHUI TaKMM 4YMHOM, WO6 6anaHcoBa BapTiCTb aKTUBY MicnA
nepeouiHKkM byna piBHa AOro NnepeoLiHeHi BapToCTi.
PisHMUA MiXK amopTM3aL,i€l0, HapaxoBaHO HA NepBiCHY BapTiCTb aKTMBY, Ta aMOPTMU3aL,iElD, HAPAXOBAHOI Ha
6anaHcoBYy BapTiCTb aKTMBY, LLOPIYHO MepeKknacndikyeTbcs 3 pesepsBy 3 NEPEOLiHKM B HEPO3MOLiNeHNN
npuoyToK. Micna BMOYTTA aKTMBY 3a/ULLKOBUI pe3epB 3 NePEeoLiHKM TaKoro akTMBY nepeknacndikyeTbca B
Hepo3nogineHunii npnbyToK.

AMOpPTU3aLiA  OCHOBHWMX 33cOobiB HAPAXOBYETbCA 3a MNPAMOJIHIMHUM  METOAOM NPOTAroM
OYiKyBaHOro TEPMiHY KOPMUCHOrO BMKOPWUCTAHHA BiANOBiAHUX aKTUBIB. MpU po3paxyHKy amopTum3aujii 6yam
BMKOPUCTaHI HACTyMNHi TEPMiHU KOPUCHOTO BUKOPUCTAHHA aKTUBIB (Y poKax):

Komn’toTepHa TexHiKa 3-5
OdicHi mebni Ta ob61agHaHHA 5-15
[HLWi 5-15
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Mpu NpoBeAeHHI TEXHIYHUX OrNAAIB, BUTPATU Ha NPOBEAEHHA PEMOHTY BM3HAlOTbCA B BanaHCOBIN
BapPTOCTi 06'€eKTa OCHOBHMX 3aC06iB, AKLLO 3310BO/IbHAOTb KPUTEPIi BUSHAHHSA.

OCHOBHMI 3acib 3HIMaEeTbCA 3 06iKy Npu Moro BMOYTTI abo y BUNaAKy, AKLLO Big MOro noganblioro
BMKOPUCTAHHA HE OYiKYETbCA OTPUMAHHA €KOHOMIYHUX BUrig. MpnubyTok abo 36UTOK Big BMOYTTA aKTUBY
(po3paxoByeTbCA AK PiI3HMLA MiK YUNCTUMU HAAXOAMKEHHAMMW Bif, BUBYTTA Ta 6aNlaHCOBOIO BaPTICTIO aKTUBY),
BK/IIOYAETbCA A0 3BiTYy MNPO CYKYyNHi NpubyTkM Ta 306UTKM 3a nepioa, B AKOMY BW3HAHHA aKTUBY
NPUNNHAETLCA.

3anuWwKoBa BaApTiCTb, CTPOKM KOPMUCHOFO BUMKOPUCTAHHA Ta METOAM HapaxyBaHHA amopTu3aui
aKTMBIB aHaNi3ylOTbCA HAaNPUKIHL KOXKHOro GiHaHCOBOro POKY Ta KOPEKTYIOTbCA B Mipy HeobxigHOCTi.

IHeecmuyiiliHa Hepyxomicmb

O6’ekT iHBECTULiIMHOT HepyxomocTi BigobpaxkaloTbcs 3rigHO Mogeni 06aiky no ¢GakTUYHUM
BUTPaTaM 3a BUKAOYEHHAM OO’eKTiB, AKI NpusHayeHi Ana npoAaxy. AMopTU3auia iHBECTULiNHOI
HEePYXOMOCTi HapaxOBYETbCA 33 MPAMOAIHIAHMM METOLOM MPOTArOM OYiKyBAaHOIO TEPMiHY KOPWCHOrO
BUKOPWUCTAHHA.

MepeBeneHHs [0 KaTeropii iHBECTUUiMHOI HepyxomocTi abo BWMKAKOYEHHSs 3 AaHOoi KaTeropil
NpPoBOAMTLCA TiIbKM NPU 3MiHi NPMU3HAYEHHA 06'e€KTa, WO NiATBEPAKYETHCA:

- NMOYaTKOM BUKOPUCTAHHA HEPYXOMOCTI AK HEPYXOMICTb, 3alMHATY BAACHWKOM, NpU NepeBeaeHHi 3
iHBECTULLIMHOI HEPYXOMOCTI B KaTeropito HepyXxomocTi, 3aliMaHOi BAaCHUKOM;

- MOYATKOM PEKOHCTPYKLIii 3 MeTol npogaxKy, Npu nepeknagi 3 nepeBefeHHi 3 iHBECTULiNHOI
HepyxoMocCTi A0 3anacis;

- 3aBepLlIEHHAM nepiody, MNPOTATOM SKOrO B/IACHWMK 3aliMaB HEpPYyXOMICTb, MpPW MepeBefeHHi 3
KaTeropii HepPyXoMocTi, 3aliHATOI BNIACHUKOM, 0 iHBECTULIMHOT HepyxomocTi ; abo

- NMoYaTKOM onepaLinHoi opeHAu 3a AOroBOPOM 3 iHLLIOK CTOPOHOLO, NPU NepeBeaeHHi i3 3anacie 4o
iHBECTULLIHOI HEePYXOMOCTI.

AKLLO OKpeMMit 06’€EKT iIHBECTULIMHOI HEPYXOMOCTI 04HOYACHO € 06’EKTOM, AKMIA BUKOPUCTOBYETLCA AK AN
notpeb BNaCHWKA, TaK M ANA HaZaHHA B OPeHAY, TO BApPTiCTb TaKOro 06’eKkTy po3noaiNAeTbca NPonopLinHo
[0 NOLW, BUKOPUCTAHUX ANA NoTpeb BNACHMKA Ta HAaZaHHA B OpeHAy.

3meHweHHA KopucHOocmi oCHo8HUX 3acobie ma HemamepianbHUX akmueis

Ha KoKHy 3BiTHY AaTy TOBapuCTBO OLHIOE, UM € AKACb O3HAKa TOrO, WO KOPUCHICTb aKTUBY MOXKe
3MeHWwnTUCA. ToBapUCTBO 3MeHlWYye 6anaHcoBy BapTiCTb aKTMBY 40 CYMW WMOrO  O4YiKyBaHOro
BiZILUKOAYBAHHSA, SKWO i TiNbKM AKLWO CymMa OYiKyBaHOro BiAlIKOAYBaHHS aKTUBY MeHLWa Big Moro
6anaHcoBoi BapTOCTi. Take 3MeHLWEHHA HeramHo BM3HAETbCA B MPMOYTKAx UM 3O6UTKAx, AKLWO aKTUB He
0b6niKOBYIOTb 3a MepeouiHeHot BapTicTio 3rigHo 3 MCBO 16 Ta MCBO 38. 36UTOK Big, 3MeEHLIEHHA
KOPWCHOCTI, BU3HAHWI A1A aKTUBY (3a BUHATKOM ryaBiny) B nonepeaHix nepiogax, TOBapuUCTBO CTOPHYE,
AKWO | TINbKM AKWO 3MIHMAUCA nonepegHi OLiHKWM, 3aCTOCOBAHI ANA BM3HAYEHHA CYMWU OYiKyBaHOro
BiflUKOoAyBaHHA. MMicns BM3HaHHA 306WUTKY Bi 3MEHLWEHHA KOPWUCHOCTI amopTu3aLlis OCHOBHMX 3acobis
KOPUIYETbCA B MaMBYTHIX nepiogax 3 METO pOo3MNoJiNeHHA nepernAaHyToi 6anaHcoBoi BapTOCTi
HeObOPOTHOrO aKTUBY Ha CUCTEMATMYUHIM OCHOBI NPOTATOM CTPOKY KOPUCHOIO BUKOPUCTAHHA.

06nikoBi NoNiTMKK WOA0 GiHAHCOBUX iIHCTPYMEHTIB

Bu3sHaHHA ma oyiHKa piHaHcosux iHcmpymeHmie

ToBapucTBO BM3HAE $piHAHCOBMIA akTMB abo diHaHcoBe 3060B'A3aHHSA Y BanaHci, Koau i TibKK Koau
BOHO CTAa€ CTOPOHOK KOHTPAKTHUX NONOXKeHb Woao0 ¢iHaHcoBOro iHCTpymeHTa. Onepauii 3 npuabaHHa abo
npoaaxy GpiHaHCOBUX iIHCTPYMEHTIB BU3HAOTLCS i3 3aCTOCYBaHHAM 00/1iKy 33 4aTOM PO3pPaxyHKY.
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Mig yac nepsicHOro BM3HaHHA ¢iHaHCOBOro akTMBy abo ¢iHaHcoBoro 30608'A3aHHA ToBapUCTBO
OLiHIOE iX 3a IXHbOW crnpaBeAMBOIO BapTicTio natoc (y BunaaKy diHaHcoOBOro akTmey abo ¢iHaHCOBOro
3060B’13aHHA He 3a CnpaBeA/IMBOIO BapTICTIO 3 BigobpaXKeHHAM MepeoLiHKM fK NpUByTKy abo 36UTKY)
ornepauiiHi BUTpaTK, AKi be3nocepedHbO HaNeXuTb A0 NpuabaHHsa abo BUNycky ¢piHAHCOBOro akTUBY 4M
¢diHaHcoBOro 3060B's13aHHA.

Knacugpikayia ¢piHaHcosux akmueie

ToBapuctBo Knacudikye ¢iHaHCOBI aKTUBKM AK TaKi, WO HaAasi OUiHIOIOTLCA 332 aMOPTU30BAHOLD
cobiBapTicTio, cCNpaBea/IMBOO BAPTICTIO Yepes iHWMIA CYyKynHUIA foxig abo cnpaseaMBO BapTiCTIO Yepes
npunbyToK abo 36UTOK, Ha OCHOBI 060X TaKMUX KPUTEPIiB:

- 6isHec-mogeni cyb'ekTa rocnogaproBaHHA 3 ynpaBaiHHA piHAaHCOBUMM aKTMBaAMK; Ta
- YCTAHOBJIEHMMM 4,0rOBOPOM XapPaKTEPUCTMKAaMM FPOLLOBUX MNOTOKIB 33 piHAHCOBUM aKTUBOM.

®DiHaHcosuli aKmMue OYiHIOEMbCA 3a amMopmu3oeaHol cobisapmicmio B pasi ogHoYacHoro
OOTPUMaHHA 060X 3a3HAYEHUX HUXKYE YMOB:

biHaHCOBMI aKTUB YTPUMYETbCA B pamKax bisHec-moaeni, MeTo AKOi € yTPUMaHHS GiHaHCOBMX aKTUBIB
ONA ofepKaHHA AOTOBiPHMX rPOLLIOBUX NOTOKIB; Ta

[0roBipHi ymoBuM ¢iHaHCOBOro aKTUBY reHepyroTb Yy NeBHi A4aTW FPOLWOBi NOTOKKU, KOTPI € CYyTO BUNIaTaMu
OCHOBHOI CYMW Ta NPOLEHTIB Ha HenoraweHy 4YacTKy OCHOBHOI CYMMU.

®iHaHcosuli akmue oyiHIEMbCA 3a cnpasednueoto sapmicmio Yepes iHwuili cykynHuli oxid y
pasi 04HOYaCHOro AOTPMMAHHA 060X 3a3HAYEHUX HUXKYE YMOB:

biHAHCOBMI aKTUB YTPUMYETbCA B pamKax BisHec-moaeni, meTa AKOI A0CATAETLCA AK LWWAAXOM OLEPMKAHHA
OOroBipHUX rPOLLIOBUX MOTOKIB, TaK i WAAXOM NpogaKy GiHaHCOBMX aKTMBIB, Ta

[O0roBipHi ymoBM ¢iHaHCOBOro akTMBY reHepytoTb Y NEeBHI AaTW rPOLOBi NOTOKKU, KOTPI € CYyTO BUNAaTaMM
OCHOBHOI CYMW Ta NPOLEHTIB Ha HemnoraweHy 4YacTKy OCHOBHOI CYMMU.

OcHoBHa cyma — Lie cnpaBea/iMBa BapTiCTb GiHAHCOBOro aKTUBY NPU NEPBICHOMY BU3HAHHI.

MpoueHTN ckNafatoTbCsA 3 KOMMEHCAL,i 3@ YacoBy BapTiCTb rpoLlen, 3a KpeaAUTHUN PU3MK, NOB'A3aHUI i3
3ab0proBaHicTIO 33 OCHOBHOK CYMOIO MPOTATOM MNEBHOrO Mepiofy, a TaKOoX 3a iHWi OCHOBHI PWU3MKK
KpeauTyBaHHA Ta BUTPATK, A TAKOXK i3 Map»Ki NpubyTKy.

®iHaHcosull akmue oyiHIEMbCA 3a cnpasednueoro sapmicmio Yepe3 npubymok abo 36umok,
AKLLO BiH HE OLiHIOETLCA 3@ aMOPTM30BaHOO cobiBapTicTio abo 3a cnpaBeA/IMBOO BAPTICTIO Yepes iHWNi
CYKYyNHWUI goxia,.

B xoai aHanisy ¢piHaHCOBUX aKkTMBIB, Y10 BUABNEHO, WO Niaxia A0 ouiHoBaHHA GiHAaHCOBMX aKTUBIB, TOHTO
CTpareria gianbHocTi ToBapMCTBa He 3MiHMAAaCb, @ came:
- diHaHCOBI aKTMBM OLHIOITLCA 33 aMOPTU30BaAHOK BaPTICTHO;

- ¢diHaHCOBI aKTMBM OLHIOIOTbLCA 3a CNPaBea/IMBOLO BapTICTHO.

Knacugpikayina ¢pinaHcoeux 30608°’a3aHb

KomnaHisa 3ailicHioe Knacudikauito Bcix diHaHcoBMX 3060B'A3aHb SIK TaKMX, WO B NoAajbliOMy
OLHIOITbCA 32 aMOPTU30BaHOO COHIBAPTICTIO, 32 BUHATKOM:

a) diHaHcoBMX 30608B'A3aHb, WO OLIHIOKTLCA 33 CMpaBea/IMBOI BapTIiCTIO Yyepe3 NpUbyToK abo
36MTOK. Taki 3060B'A3aHHA, BKAOYAKOYM NOXiAHI iIHCTPYMEHTH, WO € 3060B'A3aHHAMM, HaAaNi OLiHIOKOTbCA
3a CnpaBeaIMBOLO BapTICTIO;
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6) ¢piHaHCcOBMX 30608B'A3aHb, IO BMHUKAKOTbL Yy pasi HeBignNoOBiAHOCTI nepeaasaHHA ¢iHAHCOBOro
aKTUBY KpUTEpiaM ANa NPUNMHEHHA BU3HAHHA abo B pasi 3acTocyBaHHA NigxoAy NoAasnbllol y4acTi.

B) AloroBopiB ¢piHaHCOBOI rapaHTii.
Micna nepBiCHOro BU3HAHHA eMIiTEHT TaKOro A0roBopy (AKLLO He 3aCTOCOBYETLCA MiANYHKT a) abo 6)
HaZa i OUiHIOE MOro 3a Bi/IbLLIOIO 3 TAKUX CYM:
- CYMOL0 pe3sepBy Mif 36UTKM, BU3HAYEHOLO 3rigHO 3 po3ginom 5.5 MCP3 9, i
- NepBiCHO BM3HAHOIO CYMOI 33 BMpaxyBaHHAM, 33 NOTpebu, CYyKynHOro posmipy AoOXoAy, BU3HAHOTO
3rigHo 3 npmHumMnamm MC®3 15.

r) 3060B'A3aHb i3 HaJaHHA MO3WKM 33 CTAaBKOK BiACOTKA, HUXKUYOIO Big PUHKOBOI. EMITEHT Takoro
3060B’s13aHHA (AKLLLO He 3aCTOCOBYETbCA NiANYHKT a) Hazani OLiHIOE MOro 3a 6ibLO 3 TaKMX CYyM:

- Cymoto pe3sepsy nif, 36UTKKN, BU3HAYEHOIO 3rigHO 3 po3ainom 5.5 MCD3 9, i

- MepBiCHO BM3HAHOK CYMOI 33 BMPaxyBaHHAM, 3a MOTPebu, CYyKynHOro po3mipy AOX04y, BU3HAHOTO
3rigHo 3 npmHumMnamm MC®3 15.

) YMOBHOI KomneHcauil, BU3HaHOi HabyBauem npu ob6'eaHaHHi 6i3Hecy, 4O AKOro 3acTOCOBYETbCA
MC®3 3. Taka yMOBHa KOMMEHCALiA Hagani OLHIOETbCA 3@ CNPABeA/IMBOIO BAPTICTIO 3 BUSHAHHAM 3MiH Y
npubyTKY abo 36MTKY. MOXAUBICTb NPM3HAYEHHA GiHAHCOBOro 3060B'A3aHHA SIK TAKOrO, LLLO OLLiHIOETHCA 33
CnpaseanBOIO BAPTiCTIO Yepes NpnbyToK abo 36uTok

KomnaHia Mae npaBo nig 4Yac nepBiCHOrO BW3HAHHA 6e3BiAKANMYHO NpPU3HauUUTKM ¢iHaHcoBe
3060B'A3aHHA AK TaKe, WO OLIHIOETHCA 3a CNpaBeAMBOI0 BAPTICTIO Yepe3 npubyTok abo 36UTOK, AKLLO ue
003BOoNEHO NyHKTOM 4.3.5 MC®3 9 abo sKWwo Take pilleHHAa 3abesneyye HagaHHA bGinbw AopeyHoi
iHbopMaLii yepes oaHY 3 TAKUX MPUUUH:

a) BOHO ycyBae abo 3HAYHO 3MEHLUYE HEeBigMOBIAHICTbL B OUiHUi abo BM3HaHHI (AKYy noaekyau
Ha3MBalOTb «HEY3roAXKEHIiCTIo 00niKy»), WO B iHWOMY BMNAagKy BUHMKAA 6 npu ouiHui akTuBiB abo
30608B'A3aHb, ab0 Npu BU3HAHHI NPUBYTKIB i 36UTKIB 33 HUMMK Ha Pi3HMX OCHOBaX ; abo

6) rpyna ¢iHaHcoBMX 3060B’A3aHb abo ¢iHAHCOBUX aKTMBIB i diHaHCOBMX 30608B'A3aHb NepebyBace B
yNpaBAaiHHi, a il NOKa3HUKN e(deKTUBHOCTI OLHIOTLCA Ha OCHOBI CNpaBeA/IMBOI BapTOCTi 3rigHO 3
AOKYMeHTaslbHO 0POPMIEHOI CTPATErIED YNPaBAiHHA PU3MKOM abo cTpaTerieto iHBECTYBaHHA, NpUYomy
iHbopmauis npo rpyny AnA BHYTPIWHbOrO KOPUCTYBaHHA MOAAETbCS Ha Ui OCHOBI nNpoBiAHOMY
ynpaBAiHCbKOMY MepcoHany cyb'eKTa rocnoaaptoBaHHs (3rigHoO 3 BM3HauyeHHsM, HaBegeHum y MCBO 24
«Po3kpuTTA iHbopmauii WoAO0 nNoB'A3aHMX CTOPIH») — HanpuKnag, pagi AupeKkTopis  cyb'ekTa
rocrnozaptoBaHHA abo 10ro BUKOHABYOMY ANPEKTOPOBI .

Mepeknacugikayin

KomnaHia 3aiicHioe nepeknacndiKkaLito BCix OXONAEHMX BigNoBigHMMN 3MiHaMKN GiHAHCOBUX aKTUBIB
ToAi M e ToAi, Konu BiH 3MiHIOE cBOIO BisHec-moaenb ynpasaiHHA GiHAHCOBUMMM aKTUBaMMU.

KomnaHis He npoBoanTb NepeKknacudikauii *)ogHux piHaHCOBUX 3060B'A3aHb.
lNepeicHa oyiHka

3a BUHATKOM TOProBebHOI AebiTopcbKoi 3aboprosaHocTi B mexKax (*), KomnaHia nig yac nepsicHoro
BM3HAHHA OLiHIOE PpiHAHCOBWMI aKTMB abo diHaHcoBe 3000B'A3aHHSA 33 MOro cnpaBeaIMBOK BapTICTIO NJtOC
abo MmiHyc (y Bumnagky ¢iHaHcoBOro akTMBy abo ¢iHaHCOBOro 3060B'A3aHHA, WO He OLiHIOTLCA 33
CNpaBeg/IMBOKO BapTiCTIO 4yepe3 nNpMOYTOK abo 36MTOK) BUTpPATU Ha onepauito, WO MOXKYTb OyTH
6e3nocepeaHbO BigHeceHi Ha NpuabaHHA abo BMNYyCK ¢piHaHCOBOro akTMBY abo ¢iHaHCcoBOro 3060B's13aHHS.

BoaHouac, KomnaHia 3actocoBye NyHKT b5.1.2A MC®3 9, akwo cnpaseaansa BapTicTb ¢piHaHCOBOro
akTmBy abo ¢diHaHcoBoro 3060B'A3aHHA NPU NepPBICHOMY BM3HaHHI Bigpi3HAETbCA Big LiHK onepadji.
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AKwo KomnaHia 3actocoBye 06/iK 3a AaTO PO3paxyHKY AAA aKTUBY, AKUIM HaZani OLiHIOETbCA 33

aMopTU30BaHOW cobiBapTICTIO, TO aKTUB MEpPBICHO BM3HAETLCA 3a MOro cnpasea/IMBOID BAPTICTIO Ha aaTy
onepadii.
(*) npn nepsicHomy BM3HaHHI KomnaHia OLUiHIOE ToproBenbHy AebiTOpCbKy 3aboproBaHicTb 3a LiHOW
onepadii (3rigHo 3 BU3HaYeHHAM, HaBegeHUM y MC®3 15), sKio ToprosenbHa AebiTopcbka 3aboprosaHicTb
He MICTUTb 3HA4YHOrO KOMMOHeEHTY diHaHCcyBaHHA 3rigHo 3 MC®3 15 (abo AKWO cyb'eKT rocnofaptoBaHHS
3aCTOCOBYE NPAKTUYHUI NPUNOM 3rigHO 3 MyHKTOM 63 MC®3 15).

Micna nepsicHo2o 8u3HAHHA KomnaHifa oyiHOE hiHaHcosuli akmusa:
a) 3a amopmu308aHoo cobisapmicmio;
6) 3a cnpasednusoro sapmicmio yepes iHWuUl cykynHuli 0oxid; abo
8) 3a crnpasedusoro sapmicmio Yepe3 npubymok abo 36 UMok.

KomnaHifa 3actocoBye A0 GpiHAaHCOBMX aKTUBIB, AKi OLIHIOIOTHCA 33 aMOPTU30BaHO cobiBapTiCTIO Ta
00 biHaHCOBUMX aKTMBIB, AKi OLIHIOIOTLCA 33 CNPaBeAIMBOLO BAPTICTIO Yepes iHLWMA CYKYMHUIA 40Xi4 BUMOTU
po3giny 5.5 MC®3 9 woa0 3MeHLIEHHA KOPUCHOCTI.

KomnaHia 6e3nocepefHbO 3MeHLUye BasoBy 6afaHCOBY BaApTiCTb ¢iHAHCOBOro aKTMBY, AKLLO
KomnaHis He mae 06rpyHTOBaHMX OYiKyBaHb LW0A0 BiAHOBAEHHA piHAHCOBOro aKTMBY B LifoMy abo 1oro
YyacTuHU. CnncaHHA ABAAE COOOO NOAi0 NPUNUHEHHA BU3HAHHA.

Bu3HaHHA oYiKysaHuUx KpedumHux 36umkie

KomnaHis BM3Hae pe3epBs Nig 36UTKN A5 OUiKyBaHUX KpeaUTHMX 36UTKIB 33 PpiHAHCOBUM aKTUBOM,
WO OUiHIETbCA 3rigHO 3 nyHKTamu 4.1.2 abo 4.1.2A MC®3 9, gns pebiTopcbkoi 3aboproBaHOCTi 3a
OpeH/ot0, 32 AOroBiPHUM aKTMBOM abo 3a 3000B'A3aHHAM i3 KpeauTyBaHHA, i 33 A4oroBopom ¢iHaHCOBOI
rapaHTii, 40 AKOro 3aCTOCOBYOTbCA BUMOrM NyHKTIB 2.1(e), 4.2.1(B) a6o 4.2.1(r) MC®3 9 woa0 3MeHLWeEHHA
KOPUCHOCTI.

KomnaHifa 3acTocoBye BUMOTM LLOAO 3MEHLLEHHA KOPUCHOCTI AN BU3HAHHA Ta OLiHKM pe3epsy nig
36UTKM 32 GiIHAHCOBMMM AKTMBAMM, LLO OLHIOIOTLCA 33 CMPABEA/IMBOIO BaPTICTIO Yepes iHWUA CYKYNHUI
poxig. [MMpoTte peseps Nig 36UTKM BU3HAETLCS B iHWIOMY CYKYMHOMY O0XOAi M He 3MeHLWye 6anaHcoBOi
BapTOCTi hiHAHCOBOro aKTUBY, 3a3HAY€eHOI Yy 3BiTi NPO GiHAHCOBMUIA CTaH.

I3 ypaxyBaHHAM MyHKTiB 5.5.13—-5.5.16 MC®3 9 KomnaHia OUiHIOE CTAHOM Ha KOXHYy 3BiTHY AaTy
pesepB nig 36UTKM 3a iHAHCOBUM IHCTPYMEHTOM Y PO3MIpi, WO AOPIBHIOE OUYIKYBaHMM KPeauTHUM
36MTKaM 3a Becb CTPOK Aii ¢iHaHCOBOro iHCTPYMEHTY, AKWO KPeAUTHUIM PU3MK 3a Takum ¢iHaHCOBUM
iHCTPYMEHTOM 3HAYHO 3pPiC i3 MOMEHTY NepPBICHOro BU3HAHHA.

MeTa BCTQHOB/MIEHHA BMMOI LWOAO 3MEHLWEHHA KOPUCHOCTI MNOATAE Y BM3HAHHI OYiKyBaHWX
KpeauTHMX 36UTKIB 32 BECb CTPOK Aii 3a BCima ¢iHaHCOBMMM iHCTPYMEHTaMMK, 3a AKMMM Bigbynoca 3HauHe
3POCTaHHA KPeAUTHOro PU3UKY 3 MOMEHTY MepPBICHOrO BU3HAHHSA (HE3aNeXHO Bif, TOro, UM BiH OLHIOETLCA
Ha iHAMBIAYanbHiA, 4M Ha TrpynoBilA OCHOBI) 3 ypaxyBaHHAM Yyciei o6rpyHTOBaHO HeobxigHoi Ta
niaTBepaKyBaHoi iHGopMaLii, BKAOYaOUM NPOrHo3Hy iHpopmadito.

AKLLO CTaHOM Ha 3BiTHY AaTy KpeguUTHUIA pU3KK 3a GiHAHCOBMM iHCTPYMEHTOM He 3a3HaB 3Ha4YHOro
3POCTaHHA 3 MOMEHTY NePBICHOrO BU3HAHHSA, TO, 3 ypaxXyBaHHAM MO0XeHb NyHKTIB 5.5.13-5.5.16 MC®3 9,
KomnaHis oujHIoe pesepB nig 36UTKN 3a TakKMM ¢GiHAHCOBMM iHCTPYMEHTOM Yy PO3MIpi, WO AOpiBHIOE 12-
MiCAYHUM OYiKYyBaHUM KPEAUTHUM 36UTKaM.

MC®3 9 BuMarae CTBOPEHHA pe3epBiB Mif O4iKyBaHi KpeAuTHi 36UTKKW, TOOBTO 36UTKM Bifg
3HELUiHEHHSsi,  AKe MOXe CTaTUCA B MallbyTHbOMY, HaBiTb 3 MiHiIManbHOI MMOBIpHicTIO. Ha KOXHY 3BiTHY
AaTy ToBapMCTBO BM3HAYAE, UM Biabynocs sHeLiHeHHA GiHAaHCOBOro aKTMBY.

O3HaKaMu 3HeLiHEeHHA MOXYTb byTu:
° NoripWeHHA CUTyau,ii Ha PUHKY;
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° 36inblueHHA $aKTopiB rasy3eBoro pusmKy;

° noripweHHA GpiHaHCOBOrO CTaHy eMITEHTa;

° NopyLIEHHA NOPALKY NAATEXiB;

° BMCOKA MMOBIpHiCTb BaHKPYTCTBa EMITEHTa;

° BM3HAHHA 3HWKEHHA KPEAUTHOFO PENTUHTY PEATUHTOBMM areHTCTBOM.

KoHuenuii o4ikyBaHUX KpeaAuTHUX 30UTKIB 0OYMOBAEHA MiABULLEHUMW PU3MKaMK  CBIiTOBOI
¢diHaHcoBoi cuctemmn. Papa 3 MC®P3 peanizyBana y MCP3 9 mogenb o4iKyBaHUX KpeaUTHUX 36UTKIB, 3rigHo 3
AKOIO OYiKyBaHI KpeanuTHi 36UTKM BU3HAOTLCA Y GiHAHCOBI 3BITHOCTI AK pe3eps.

KpeguTtHuii 36UTOK — pisHULA MiK nepesbayeHMMM LOrOBOPOM TPOLUOBMMM MOTOKAMM, WO HanexkaTb
opraHisauii, i rpoWOBMMM NOTOKAMM, AKI BOHA OYiKYE OTPUMATK. AKLO GAKTOP Yacy iCTOTHUI, TO OYiKyBaHi
rPOLOBi MOTOKM AUCKOHTYIOTbCA 3a NEepBiCHOW epEeKTUBHOK CTaBKOK NpoueHTa. MopAfoK 3HeLiHeHHs,
peanizoBaHuit y MCP3 9, 3actocoByeTbCA A0 PpiHAHCOBMX aKTUBIB, L0 061iKOBYOTbCA:

® 33 aMOPTM30BAHOIO BaPTICTIO 32 MoAENNI0 eDEKTUBHOI CTAaBKM NPOLLEHTa;
® 33 CNpaBeA/IMBOIO BAPTIiCTIO Yepes iHLWKIA CYKYNHUIA AoXig (KpiMm iHBEeCTUL|A Y YaCTKOBI iHCTPYMEHTH).

AKWo ¢iHaHCOBMI aKTMB OOMIKOBYETbCA 33 aMOPTM30BaHOW BapTicTio. OUIHOYHMIA pe3epB nNig,
OYiKyBaHi KpeauTHi 36MTKM CTBOPIOETLCA 3@ PAXyHOK NPUOYTKIB i 36UTKiB i 3meHLWwYye 6anaHCcoOBY BapTiCTb
¢dbiHaHCOBOro akKTUBY Y 3BiTi NPO PpiHAHCOBU CTaH.

AKWoO piHaHCOBUI aKTMB 0BNIKOBYETLCS 33 CNPABen/IMBOIO BapTICTIO Yepes iHLWMIA CYKYMHUA 4OXiA4.
OujiHOYHMI pe3epB Nig 04iKyBaHi KpeanUTHI 30UTKM TaKOXK CTBOPIOETLCA 33 PaxXyHOK NpuOyTKiB i 36MTKiB, ane
BiZiHOCUTbCA 40 KpeauTy BNacHOro Kanitany (4epes iHWKUIA cykynHui goxig). Lie TakoxK Bigobparkaerbca K
4oXig y iHWOoMy cyKynHomy goxogi. TakKMum YMHOM, OLHOYHWIA pe3epB He 3MeHLWYye 6anaHcoBy BapTICTb
¢diHaHCOBOro akTUBY Y 3BiTi NPo ¢GiHAaHCOBMI CTaH, a 06NIKOBYETLCA AK OAMH i3 pe3epBiB BAACHOro Kanitany.

Ons pebitopcbKoi 3aboproBaHocCTi, TOBapPUCTBOM 3aCTOCOBYETLCA 3arasbHUI Niaxid. A came OUiHKY
3MEHLEeHHA KOPUCHOCTI B Tpu eTanu. Ha nepwomy eTtani, npu nepsiCHOMY BWM3HaHHI Ta 32 BiACYTHOCTI
CYTTEBOrO 3POCTAHHA KPEeAWTHOro PU3MKY, pesepB Nig, 36UTKM PO3PAXOBYETbCA AK OYiKyBaHi KpeauTHI
36MTKM Ha ropm3oHTi 4o 12 micaui(abo meHLe, AKWO CTPOK A0 NoralweHHs akTMBy meHwe). Ha gpyromy
eTani, Npu CyTTEBOMY 3POCTaHHI KPeaAUTHOro PW3MKY, pesepB Mif 30MTKM PO3PAXOBYETbCA AK OYiKyBaHi
KpeauTHi 36UTKKN 3a BeCb 3a/IMLLIKOBUI CTPOK Aii akTMBY. Ha TpeTbomy eTani, Npu HacTaHHi noaii aedonty
(06’EKTMBHMX O3HAK 3HELHEHHA), pe3epB Nif 36UTKM NPOAOBKYE PO3PaXOBYBATUCA AK OYiKyBaHi KpeaUTHI
36UTKM 3a BeCb 3a/IMLLUKOBMI CTPOK Aii aKTUBY, ane Npu LbOMY BiZCOTKM MOYMHAIOTb HAPaXoBYyBaTMCb Ha
yncTy 6anaHcoBYy BAPTICTb aKTUBY MiCNA BMPaAxyBaHHA pe3epBy, B TOM Yac AK Ha MeplwuMx ABOX eTanax
BiZ,COTKM HAapaxoByHOTbCA HA BasioBy BanaHCOBY BapTiCTb 6e3 BpaxyBaHHA pe3epsy.

[na pospaxyHKy pesepsy nig 36MTKM Ha Nepwiomy eTani BU3HAYAETbCA BapTICTb MabyTHiIX BMnnaT
(npuBeaeHa BapTicTb) CTaHOM Ha AaTy YTBOpPeHHA AebiTopcbKoi 3aboproBaHocTi 3a popmynoto: PV=FV*K,
ae FV-manbyTHa Bunnata, K-koediuieHT AMCKOHTyBaHHA. KoedilieHT AMCKOHTYBaAHHS PO3PaxOBYETLCA MO
dopmyni: K=1/(1+i)’'n, ae i-cTaBKa AUCKOHTYBaHHA, N-KiNbKiCTb Nepioais, NPOTArom AKMX norawaeTbca 6opr.
Po3mip cTaBKM AMCKOHTYBAHHA MPUMMAETbCA Ha PiBHI cepeHbO3BaXKeHOI BiACOTKOBOI CTaBKU Aen03uUTiB
puaAnYHMX 0oci6 33 JaHMMM  CTaTUCTUMKKU  6aHKiB  YKpaiHW, po3milleHMmm Ha canti  HBY
(https://www.bank.gov.ua). 3 ornaay Ha CyTTeEBICTb PO3pPaxyHKOBOI BEAMYMHM (3HAYHA 4YM He3HauyHa
NMOPiBHAHO 3 Ba/lOTOD 6anaHcy), KepiBHULTBO MPUIMAMAE pilleHHA 4YM BigoOparKaTM  TaKy cymy B
06.iKy. CTaHOM Ha KOXHY 3BiTHY AaTy OLIHOYHWIA pe3epB Nig 36UTKU OLHIOITL Y CYyMi, WO [AOPiBHIOIOTH
OYiKyBaHUM KpeauTHUM 3O6MTKaM 3a BeCb TEPMIH, SAKWO KpeguTHUNA PUSUK Wwono uboro ¢iHaHCoBOro
iHCTPYMEHTY 3Ha4HO 36i/1bLUIMBCA 3 MOMEHTY NEePBICHOTO BU3HAHHA.

3a pe3synbTaTamMu PO3paxyHKy pesepBy Mig 36UTKM Ha neplwomy eTani Ha NMOTOYHY AebiTOPCbKy
3aboproBaHicTb 6y/0 NpUiiHATE pilleHHA He BigobpaxaT y 06.iKy yepes He CyTTeBICTb cymMu. CTaHOM Ha
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31.12.2021 poKy ToOBapuUCTBO BBAXA€E, L0 KPeauUTHUIA PU3MK LWOAO0 BULLEBKa3saHOi AebiTopcbKoi
3a60proBaHOCTi 3HAaYHO He 36inblUNBCA, TaK AK TOBAPUCTBO HE BUABMAO 3HAYHMUX 3MiH, 3rigHO 3 Nepesiikom
$aKTOoPpIB, WO MOXKYTb BUSABUTUCb AOPEYHUMM AJ1A OLHIOBAHHA 3MiH Y KPeAUTHOMY PU3MKY.

OuyiHKa oYiKyeaHux KpedumHux 36umkie

KomnaHia oOujiHIOE OYikyBaHi KpeauTHi 306UTKM 33 ¢iHAHCOBMM iHCTPYMEHTOM Yy chocib, wo
Bigobpaxae:

a) 06'eKTMBHY Ta 3BaXKEeHY 3a MUMOBIPHICTIO CYMY, BU3HAUEHY LLIAXOM OLLiHKW NeBHOro Aiana3oHy
MOXK/IMBUX pe3yNbTaTiB;

6) yacoBy BapTiCTb rpoLe; i

B) 06r'pyHTOBaHO HeObXiAHY Ta NigTBEPAXKYBaHY iHGOPMAaLLi0 NPO MUHYAI NOAjT, NOTOYHI yMOBM Ta
NPOrHO3n MaibyTHIX EKOHOMIYHMX YMOB, LLLO MOXKe ByTn oaeprkaHa 6e3 HaaMipHMX BUTPAT abo 3ycuib
CTaHOM Ha 3BiTHY AaTy.

lMepeKknacugpikayia hinHaHcosux akmuesie

AKwo, KomnaHia npoBogmnTb nepeknacuoikauito GiHaHCOBUX aKTMBIB 3rigHO 3 nyHKTOM 4.4.1 MCP3
9, BOHa 3acTOCOBYE NepeKkaacndikaLito NepcnekTMBHO, NOYMHAOUYM 3 AaTK nepeknacudikayii. Komnaria He
nepernagaEe BU3HAHI paHiwe npubyTKW, 36UTKM (BKAOYalouM NpuOYTKM abo 306UTKKM Big 3MeHLIEeHHA
KOPWCHOCTI), abo NpoLeHTH.

AKwo KomnaHis 3gailicHioe nepeKknacudikaLito GiHaHCOBOro akTMBY 3 KaTeropii TMx, O OLiHIoKTLCA
33 aMOpPTU30BaHOO CObIBAPTICTIO, A0 KaTeropii TMX, WO OLHIOITLCA 33 CNpaBea/IMBOIO BapTiCTO yepes
npubyToK abo 36UTOK, TO MOro cnpases/iMBa BapTiCTb OL,iHIOETbCA CTAHOM Ha AaTy nepeknacudikauii. byap-
AKMA NPUBYTOK abo 36MTOK, WO BMHWMK i3 pPi3HULI MiXK nonepeaHbOld aMOPTM30BaHOW CobiBapTicTo
¢$iHaHCOBOro aKTMBY Ta MOro CNPaBEeA/IMBOIO BAPTICTO, BUSHAETLCA B MPUOYTKY ab0o 36MTKY.

AKwo KomnaHis 3gailicHioe nepeKknacudikauito GiHaHCOBOro akTMBY 3 KaTeropii TMX, O OLiHIOKTLCA
3a CnpaBegnBOlO BapTicTio 4epe3 npubyTok abo 36UTOK, [0 KaTeropii TWX, LWO OLiHIOTbCA 33
aMOpTU30BaHOO COBIBaPTICTIO, TO MOro cnpaBeA/IMBa BapTICTb CTAHOM Ha AaTy nepeknacudikauii ctae moro
HOBO'O Ba/I0BOO 6aNaHCOBO BapTICTHO.

AKwo KomnaHis 3ailicHioe nepeKknacudikauito GiHaHCOBOro akTMBY 3 KaTeropii TMX, O OLiHIOKTLCA
33 aMOpPTU30BaHOO CObIBAPTICTIO, A0 KaTeropii TMX, WO OLiHIOTLCA 33 CNpaBeA/IMBOIO BapTiCTO yepes
iHWMIA CYyKynHMI [oxig, To Moro cnpaBed/iMBa BapTiCTb OLIHIOETbCA CTAHOM Ha AaTy nepeknacudikauii.
Byab-aKMii NpnBbYTOK abo 36UTOK, WO BMHMK i3 Pi3HULI MiXK nonepeaHbOD aMOPTM30BaHO CobiBapTiCTIO
¢diHaHCOBOro aKTMBy Ta WMOro CNpaBeg/IMBOK BapTiCTO, BWU3HAETLCA B IHWOMY CYKYNHOMY [OXOAi.
EdbeKTMBHA cTaBKa BiACOTKA Ta OLjJHKA OYiKyBaHUX KpeauTHUX 306UTKIB y pesynbTaTi nepeknacudikauii
KOPUIYyBaHHIO He NianAratoTh.

AKWo KomnaHia 3aiicHioe nepeknacudikaLito GpiHaHCOBOro aKTUBY 3 KaTeropii TUX, WO OLiHIoTbCA
3a CnpaBeg/IMBOIO BApTICTIO Yepe3 iHWWIM CYKynHUMMA [OXif, B KATeropito TUX, WO OLiHITbCA 33
aMOPTM30BAHOI CObIBAPTICTIO, TO GiHAHCOBUI aKTMB NepeKnacupikoBYETbCA 3a CBOEK Chnpase/MBOIO
BaPTICTIO CTAaHOM Ha AaTy nepeknacudikauii. OgHaK, KyMynsaTUBHUIM NpUBYTOK abo 36UTOK, Wo byB paHiwe
BM3HAHWIN B iHWOMY CYKYMHOMY [0XOZi, BMK/IIOYAETLCA 3 BAIACHOrO Kanitasy Ta BiANOBIAHO KOPUIyeTbcA
cnpaBegnvBa BapTicTb (IHAHCOBOrO aKTMBY CTaHOM Ha gaTy nepeknacudikauii. BHacnigok uporo
diHaHCOBMI aKTUB OLIHIOETLCA CTAaHOM Ha AaTy nepeknacudikauii Tak, HibW BiH 3aBXAW OLUiHIOBaBCA 3a
amMopTM30BaHO cobiBapTicTio. Take KOpUryBaHHA BMJIMBAE HA iHWWWA CYKYMHWA Aoxig, ane He
NMO3HAYaETLCA Ha NPMBYTKY abo 36UTKY, @ TOMYy He € KOpUryBaHHAM nepeknacudikauii EpeKkTMBHa cTaBKa
BiZICOTKA Ta OUjiHKa OYiKyBaHWUX KpeauTHUX 3OUTKIB y pe3ynbTaTi nepeknacudikauii KOpUryBaHHIO He
nignaratoTb.

AKWo KomnaHia 3aiicHioe nepeknacndikauito ¢piHaHCOBOro akTUBY 3 KaTeropii TUX, Lo OLiHIoTbCA
3a CnpaBen/IMBOLO BapTiCTIO 4yepe3 NpuOYTOK abo 36MTOK, y KaTeropito TUX, WO OUiHIOTbCA 33
CnpaBeaIMBOIO BapTIiCTIO Yepes iHWKWIMA CYKYNHWUI aoxia, To piHAHCOBWUIA aKTUB | HaJani OLLIHIOETbCA 33 CBOEHD
CnpaBes/IMBOIO BAPTICTHO.
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AKWo KomnaHina 3ailicHioe nepeknacudikauito ¢piHaHCOBOro akTUBY 3 KaTeropii TMXx, WO OLiHIoTbCS
33 CnpaBeg/IMBOI0 BAPTICTIO 4Yepe3 iHWWIN CYyKYMHUMMA [0Xi4, Y KaTeropito TuX, WO OLiHITbCA 33
cnpasea/IMBOIO BAPTICTIO Yepes NpubyTok abo 36UTOK, To GpiHAHCOBMIN aKTUB i HaAAJli OLIHIOETLCA 3@ CBOED
CnpaBeaMBoOIO BapTICTIO. KymynaTuBHUIA NpuOYTOK abo 36UTOK, WO OyB paHille BU3HAHMIN B iHLWIOMY
CYKYMHOMY [0X0i, nepeKknacudikoBYETbCA 3 B/IACHOrO Kamnitaay B NpubyToK abo 36UTOK Ik KOPUryBaHHA
nepeknacudikauii craHom Ha gaTy nepeknacuoikau,i.

IHeecmuyii 8 iHcmpymeHmu eénacHo20 Kanimany

Mig yac nepBicHOro BM3HAHHSA Cy6'€KT rocnogaptoBaHHA MA€E NPABO HA BIACHWUI pPo3cys NPUNHATU
6e3BigKANYHE pilleHHs NPOo BigobpaKeHHs B iHLWOMY CyKYNHOMY A0X04i NoZasibliMX 3MiH Y cnpaBeanBin
BaAPTOCTi iHBECTULii B iIHCTPYMEHT B/IACHOrO Kanitasy B me)Kax chepu 3actocyBaHHA MC®P3 9, akuii He
YTPUMYETbLCA ANA TOPTiBAi 1 HE € YMOBHOI KOMNEHCAL,i€l0, BU3HAHOW HabyBayem B 06'eaHaHHI b6isHecy, Ao
AKOro 3acTocoByeTbcss MCD3 3.

IMo3uku ma debimopcbKka 3ab6op2o8aHicme

Mo3nkM Ta pebiTopcbka 3aboproBaHicTb — Le HenoxigHi ¢iHaHcoBi akTMBM 3 dikcoBaHMMKU abo
06yMOBNEHUMW NNATEKAMM, AKI HE KOTUPYIOTbCA Ha aKTUBHOMY PUHKY. lNicna nepsicHOT OUiHKM NO3MKK Ta
nebiTopcbka 3aboproBaHicTb 06/1iKOBYOTHCA 3@ aMOPTU30BAHOM BapPTICTIO 3 BUKOPUCTAHHAM epeKTUBHOI
BiJCOTKOBOI CTaBKW 3a BUPaAXyBaHHAM pe3epBy Nif, 3HeLiHeHHA. AMOPTM30BaHa BapTiCTb PO3PaXOBYETLCA 3
ypaxyBaHHAM 3HUMKOK abo Npemii, Wwo BUHUKAN NpU NpuabaHHi, i BKAKOYAE KOMICiIiHI, AKi € HeBia eMHOO
YyacTMHO edeKTUBHOI NPOLLEHTHOI CTaBKM, i BMTPATM MO 34iCHEHHIO yroau. [loxoau i BMTpATH, LWO
BUHUKaOTb NPU NPUNUHEHHI BU3HAHHA aKTMBY Y iHAHCOBIM 3BITHOCTI, NPWU 3HELiHEeHHI Ta HapaxyBaHHA
amMopTU3aLii, BU3HAOTLCA Y 3BiTi NPO CyKynHi NpubyTKM Ta 36UTKK. Y pasi, AKWO iCHYIOTb 06’€KTUBHI
CBiflMEHHS 3HeUjiHeHHAa AebiTopcbKoi 3aboproBaHOCTI (MPOCTPOYEHHsA nnaTtexis, ¢iHaHCOBI TpyAHOLLI
H6OpKHMKA, MOro MOXKAMBE HAHKPOTCTBO Ta iHWe. TOBapMCTBOM CTBOPHOETHCA pe3epB Nif 3HELUiHIOBaHHA, HA
OCHOBI NPUHLMNIB, BUKNAAEHUX Y PO34ini «3HeLiHeHHA ¢iHaHCOBUX aKTUBIBY

ToBapuUCTBO y CBOEMY 06/1iKy Ta 3BITHOCTI pO3pi3HAE HACTyNHi BUAKN AebiTopcbKoi 3a60proBaHoCTi:

. [ebiTopcbKa 3aboprosaHicTb 3a NPOAYKL,ito, TOBapK, poboTu, nocnyru;

. AebiTopcbKa 3ab60proBaHicTb 3a po3paxyHKaMm 3a BULAHMMM aBAHCAMMU;

. AebiTopcbKa 3ab0proBaHicTb 3a po3paxyHKaMu 3 6roaxKeTom;

. AebiTopcbka 3ab0proBaHicTb 3a po3paxyHKaMu 3 HAPaXOBAHUX LOXOLIB;

o nebiTopcbKa 3a60proBaHicTb 3a po3paxyHKamM i3 BHYTPILLHIX pO3paXxyHKiB;
o iHWa noTo4yHa aebiTopcbKa 3aboproBaHicTb;

. [ OBroCTPOKOBA AebiTopcbKa 3aboprosaHicTb.

Aebimopcbka 3a6opzoeaHicmes 3a npodyKyio mosapu, pobomu, nocayau

[o cknagy pebiTopcbKoi 3ab0proBaHOCTi 3a NPoAyKLito, ToBapu, poboTn, nocnyru ToBapucTBo
BifiHOCUTb Aeb6iTopCcbKy 3aboproBaHicTb 3a BXe peanizoBaHi ¢iHaHCOBI iHBecTUUji Ta HagaHi poboTn abo
nocnyru (BUpPYYKy 3a AKMMM BXKe BifLloDparKeHo), He onnayeHi NOKyNUAMM.

Aebimopcoka 3a6opaosaHicmb 3a po3paxyHKamu 3d euOAHUMU deaHcamu

o cknagy pebiTopcbKoi 3a6oproBaHoOCTi 3a po3paxyHKaMu 33 BMAAHWMM aBaHcamy TOBapUCTBO
BigHOCMTb AebiTopcbKy 3aboproBaHicTb, WO yTBOpWAAcA B pe3ynbTaTi TOro, WO nocTadaibHUKam 6ynu
BMNa4YeHi rpoLoBi KOWTK, a NPOAYKLiA, ToBapu, poboTh abo nocayru e He 6yan oTpumaHi ToBapuCTBOM.
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Aebimopcobka 3a60pz2oeaHicms 3a po3paxyHKamu 3 6100xemom

[o cknagy aebitopcbkoi 3aboproBaHOCTi 3a po3paxyHKamu 3 6rogxKeTom TOBapuUCTBO BifHOCUTL
nebiTopcbKy 3aboprosaHicTb ¢iHAHCOBMX i NOAATKOBMX OPraHiB, a TAKOX MepennaTy 3a nogaTkamu,
36opamu Ta iHWKUMKM NaaTexkamu Ao 6rogxkety, ToBapucTBo Befe 06K y po3pi3i okpemux nodatkis,
nnatexis Ta 360piB..

AebimopcbKka 3a60p208aHicmb 3a po3paxyHKamu 3 HapaxoeaHux 0oxodis

[o cknagy pebitopcbKoi 3aboproBaHoCTi 3a po3paxyHKamu 3 brogxKeTom TOBapUCTBO BigHOCUTL
0ebiTopcbKy 3aboproBaHicTb MO CymMi HapaxoBaHMX AMBIAEHAIB, BiACOTKIB, poAAnTi, WO nignaratoTb
HaAXOOMKEHHIO.

AebimopcbKka 3a60p2o8aHicme 3a po3paxyHKamu i3 BHymMpiWHix po3paxyHkKie

[o cknapy pebiTopcbKoi 3ab0proBaHOCTI 32 pO3paxyHKaMM i3 BHYTPILLWHIX po3paxyHKiB TOBapUCTBO
BiAHOCUTb AebiTopcbKy 3ab0OpProBaHicTb, WO BUHUKAE Yy pe3y/bTaTi onepauin i3 nos’a3aHMMMU CTOPOHAMM,
TAaKMMMU AIK y4acHMKKM abo 3acHOBHMKM ToBapuCTBa.

IHwa nomoyHa debimopcoKka 3abop2osaHicme

o cknagy iHwoi noTtoyHoi AebiTopcbKoi 3aboprosaHocTi ToBapMCTBO BiAHOCUTL Ae6ITOPCbKY
3aboproBaHicTb 3a goroBopamu 6e3BiACOTKOBOI NOBOPOTHOI piHAaHCOBOI JONOMOrK Ta iHWY Ae6iTopcbKy
3aboproBaHicTb.

KopoTkocTpokoBa aebiTopcbKa 3ab6oproBaHicTb 06/1iKOBYETLCA AK NPOCTUIN BOProBuii iIHCTPYMEHT 3a
aMOpPTU30BaHOMO BapPTICTIO i3 3aCTOCyBaHHAM edEeKTUBHOI CTaBKMU Npu Ti po3paxyHKy. Kputepiit 4orosipHUX
rPOWOBMX MOTOKIB MOKAMKAHUI 3anobirtm 06niKy 3a amMopTM30BaHOK BapTicTiO binbl CKAAgHMX
diHaHCOBMX IHCTPYMEHTIB, fKi MICTATb XapaKTEPUCTUKU, AKI He npuTaMaHHi npocTum 6oprosum
iHCTPYMeHTaMm i AKi HaparkatoTb TOBAPMUCTBO Ha PU3UKM, BIiAMIHHI Bif nvLwe NPOCTMX BiACOTKOBUX CTAaBOK Ta
KpeauTHOro pusnky. Takum 4ynHom, TOBapMCTBO BBAXKAE 3a AOL,i/IbHE B AOrOBiPHUX FPOLWOBUX NMOTOKAX, Ha
KOPOTKOCTPOKOBY Ae6iTOpCbKy 3a60proBaHicTb He HapPaxoByBaTM BiACOTKM 33 aMOPTM30BAHOK BapTICTHO,
TaK AK epeKTUBHA CTaBKa BifCOTKa Npu Takomy ob61iKy 6yae HyIboBOtO.

JAos2ocmpokoea debimopcbka 3a60p208aHicmeb

[o cknagy AoBrocTpoKkoBsoi AebiTopcbKoi 3aboproBaHocTi TOBapUCTBO BiAHOCUTL BClO Ae6IiTOPCbKY
3ab0oproBaHicTb CTPOK MOraweHHA fAKoi binblie HiK yepes 12 micauis. Moganbwmini obnik TaKoi
3aboproBaHoCTi BifOYBAETbCA 3@ AMOPTM30BAHOI BAPTICTIO i3 3aCTOCYBAHHAM mMeToAy epeKTUBHOI CTaBKM
BiZCOTKa.

Amopmu3oeaHa eapmicmeo

AMOpTM30BaHa BapTiCTb — L& BAPTICTb NPM NOYATKOBOMY BM3HAHHI GiHaHCOBOrO iHCTPYMEHTA MiHYC
noralweHHs OCHOBHOI cymuM 6opry Ntoc HapaxoBaHi NPOLEHTH, a ANa GpiHaHCOBUX aKTUBIB — MiHYC Byab-AKe
3MEHLEeHHA BapToCTi WOAO0 NOHeceHWX 30WTKIB Bif 3HeUiHeHHA. HapaxoBaHi MPOLLEHTU BKAKOYAOTb
aMOPTM3aLO BIACTPOYEHUX BUTPAT 3a YroAol MpM MOYaTKOBOMY BM3HAHHI Ta Oyab-AKMX npemii abo
OVCKOHTY Bif, CYMW MNOraweHHA i3 BUKOPUCTAHHAM meToay edpeKTMBHOI NPOUEHTHOI cTaBKU. HapaxoBaHi
NPOLEHTHI A0XOA4M Ta HapaxoBaHi MPOLEHTHI BMUTPATX, B TOMY YMUC/i HAapaxOBaHWW KYMOHHWIA JoXi4 Ta
aMOpPTU30BaHMI AUCKOHT abo npemia ( y TOMy YnCAi KOMicii, AKi NepeHocATbCA Ha HaCTYMHi nepiogn npu
nepeBicCHOMY BM3HaHHI, AKLLO Taki €), He BiA06pParkaloTbCA OKPEMO, a BKAKOUYAOTbCA A0 HanaHCOBOI BapTOCTI
BiANOBIAHMX CTaTeN y 3BiTi Npo PpiHAHCOBMI CTaH.
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Memod epekmueHOi NpoyeHMHoi cmasKu

MeTon, edeKTMBHOI MPOLEHTHOI CTaBKM — Le MeTof pPOo3noAiny MPOUEeHTHUX AoxoAdis abo
NPOLEHTHUX BUTPAT NPOTArOM BiAMOBIAHOrO Nepiofy 3 MeTol OTPUMAHHA MOCTIMHOI MPOLEHTHOI CTaBKM
(edbeKkTnBHOI NpoLEeHTHOI cTaBKK) BiA 6anaHcoBOT BapTOCTi iHCTPYyMeHTa. EpeKkTMBHA NpoLeHTHa CTaBKa — Le
NpoLEeHTHa CTaBKa, 3a AKOIO PO3paxyHKOBi MalibyTHi rpolloBi BUNAaTM abo HaaxoaskeHHA (6e3 ypaxyBaHHA
ManbyTHIX KpeguUTHUX 3OUTKIB) TOYHO AMCKOHTYIOTbCA MPOTATOM OYiKyBa/IbHOro TEPMiHY Aii ¢iHaHCOBOro
iHCTpymeHTa abo, y BignoBiAHWX BMMNAAKaAX, MPOTATOM KOPOTLIOro TEPMiHY A0 YMcToi 6anaHCcoBOI BapTOCTi
¢diHaHcoBOro iHcTpyMeHTa. EdpeKTBHa NpoLEeHTa CTaBKa BUKOPUCTOBYETLCA A5 AUCKOHTYBAHHSA MPOLLIOBUX
NOTOKIB MO IHCTPYMEHTaX i3 M/JaBalo4YOl CTAaBKOK A0 HACTYMHOI AATM 3MiHM MPOLLEHTHOI CTaBKW, 3a
BUHATKOM MPeEMii YN AUCKOHTY, AKi BifobparkaloTb KpeauTHUI cepes NOHAaA, NaaBatoyy CTaBKy, BCTAHOB/IEHY
AR JaHOTOo iHCTPYMEHTa, abo iHLWMX 3MIHHUX PaKTOPIB, AKI HE 3MIHIOIOTbCA 3a/1€XKHO Bijg, PUHKOBMX CTABOK.
Taki npemii abo [MCKOHTM aMOPTU3YHOTbCA MNPOTATOM BCbOrO OYiKYBAHOro TepMiHy Ajii iHCTpymeHTa.
Po3paxyHOK MOTOYHOI BapTOCTi BK/KOYAE BCi KOMICIiHI Ta BUNAATWU, cnnayveHi abo oTpuMMaHi CTopoHamu
[0roBopy, WO € HEBIA' €EMHOIO YacTMHOW ehEeKTUBHOI NPOLLEHTHOI CTaBKM.

30608'A3aHHA, Npu3Ha4YeHi AK MAKi, WO OUYiHIOIOMbCA 3d CnNpasednueord eapmicmio 4Yepes
npubymok abo 36umok

KomnaHisa Bigobpaykae npubyTok abo 36UTOK 3a diHaHCOBMM 3060B'A3aHHAM, NPU3HAYEHUM SIK
TaKe, W0 OLHIOETLCA 3a CNpaBea/IMBOIO BAPTICTIO Yepe3 NpMbyTOoK abo 36UTOK, 3rigHo 3 NnyHKToM 4.2.2 abo
nyHKTOM 4.3.5 MC®3 9 y TakOMy NOpAAKY:
a) cyma 3miHuM cnpasegmMBoi BapTocTi ¢piHaHCOBOro 3060B'A3aHHA, 06yMoBNeHa 3MiHAMK B KpeauTHOMY
PU3MKY 33 TaKUM 3060B'A3aHHAM, BiL0OPAXKAETbCA B iHLIOMY CYKYNMHOMY A,0X04;, a
6) 3aAULWOK CymMU 3MiHW cnpaBenMBOi BapTOCTi 3060B'A3aHHA BigobpaXKaeTbca B NPUOYTKY abo 36UTKY,
AKWO Niaxif A0 BNAMBY 3MiH Y KPeAUTHOMY PU3MKY 33 30060B'A3aHHAM, OMMCAHWM Y NIANYHKTI «a», He
npU3BOAUTb 40 BUHMKHEHHA abo 36inblUeHHA Hey3roaKeHocCTi 06iKky B NpubyTKy abo 36UTKy (a B Takomy
pasi 3acTocoBYeTbCA NYHKT 5.7.8 MC®3 9). AKWO AOTPMMaHHA [aHUX BMMOF MOXKE MPU3BECTU A0
BUHUKHEHHA ab0 36inblUeHHs Hey3rogKeHocTi 06.1iKy B NpubyTKy abo 36MTKy, To KomnaHina Bigobparkae BCi
nNpUbyTKM abo 36UTKM 3a TaKMM 3060B'A3aHHAM (Y TOMY YMCAi, BNANBY 3MiH Y KPeAUTHOMY PU3MKY 32 TaKUM
3060B'A3aHHAM) Y NpUOYTKY abo 36UTKY

AKmusu, wo oyiHIomoca 3a cnpasedsnueoto eapmicmio Yepes iHwulli cykynHuii oxio

MpnbyToK abo 36UTOK 33 PiHAHCOBMM aKTMBOM, LLO OLLIHIOETLCA 33 CMPABEA/IMBOIO BapTiCTIO Yepes
iHWMIA CYKYMHWUI foxig 3rigHo 3 nyHKTom 4.1.2A MC®3 9, BU3HAETbCA B iHWOMY CyKYMHOMY A0XOZi, OKpim
NPUBYTKY UM 30MTKY BiZ 3MEHLLEHHA KOPUCHOCTI Ta MPUOYTKY UM 3BUTKY Bif, KYPCOBUX Pi3HULb A0THU, AOKM
He BiAbyaeTbca NPUNUHEHHS BM3HAHHA abo nepeknacudikauia ¢iHaHCOBOro aktTmy. Y pasi NpPUNUHEHHA
BM3HAHHA GiIHAHCOBOrO aKTUBY KYMYANATUBHUI NpUBYTOK abo 36UTOK, Wo OyB paHie BM3HAHUI B iHLLOMY
CYKYMHOMY [,0X04j, NepeknacupikoBYETbCA 3 BAACHOIO Kanitany B NpuMbyToKk abo 36UTOK AK KOpUryBaHHA
nepeknacuodikauii. ¥ pasi nepexknacmdikauii ¢piHaHCOBOro akTUBY 3 KaTeropii akTMBIB, LLO OLIHIOKTbCA 3a
CnpaBesIMBOIO BapTICTIO Yepes iHLWMKIA CYKYNHUI foXia, cyb'ekT rocnogaptoBaHHA 061iKOBYE KYMYAATUBHUIA
npubyToK abo 36MTOK, Wo 6yB paHile BU3HAHWI B iIHWOMY CYKYNHOMY A0XOAi, 3riAHO 3 NyHKTamu 5.6.5 i
5.6.7 MC®3 9. MpoueHTH, HapaxoBaHi 3a meToaomM edeKTUBHOIO BiflCOTKA, BU3HAOTbCA B NpubYTKy abo
36MTKY.

AKWo ¢GiHaHCOBMI aKTUB OLLIHIOETbCA 33 CMPaBeA/IMBOO BapTICTIO Yepes iHWWUIM CyKYMHUI poxia,
3rigHo 3 nyHKTOoM 4.1.2A MC®3 9, TO CymM, WO BM3HAIOTLCA B NPUBYTKY abo 36UTKY, € TAKUMU CAMUMMU, LLLO
M cymn, aki 6yno 6 BM3HAHO B NpubyTKy abo 36UTKy, AKOM ¢iHAaHCOBUIM aKTMB OLjiHIOBaBCA 3a
amopTU3oBaHolto cobisBapTicTio.
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Cnpasednausa eapmicmeo

CnpaBeasivBa BapTiCTb — UE UiHa, AKa Oysia 6 oTpuMaHa Big nNpoAasky akTmBy abo cnjayeHa 3a
3060B’A3aHHAM NPU 3BMYANHIN onepaLii MiX y4aCHMKaMKM PUHKY HA ATy OLiHKK. HaMKpawmm ceigyeHHAM
CnpaBegAnBOI BAapPTOCTI € LiiHA HAa aKTUBHOMY PUHKY. AKTUBHUIN PUHOK — LLEe PUHOK, Ha AKOMY onepaLii Wwoa0
aKTUBIB i 3000B’A3aHb MaloTb MicLUe i3 AO0CTAaTHbOK YacTOTOK Ta B AOCTaTHiX obcarax ans Toro, wob
3abe3neunTu iHpopmaL,ito WoAO0 LLiHOYTBOPEHHA HAa NOTOYHIlA OCHOBI.

KomnaHia 3actocoBye MeToAM OLiIHKM BapTOCTi, AKi BignosigatoTb obcTaBMHAM Ta ANA AKUX €
AO0CTAaTHbO AaHMX, WO OUiHMTK cnpaBeaINBY BapTiCTb, MAKCUMI3YyO4M BUKOPUCTAHHA AOPEYHUX BiAKPUTUX
BXiAHWX AAHMX Ta MiHIMi3ylOUM BUKOPUCTAHHA 3aKPUTUX BXigHWUX aHMX. MeTa 3aCcToCyBaHHA MeTOAY OLLiHKK
BApPTOCTi — BM3HAYUTM LiHY, 3a AKol Bigbynacs 6 3BMYaMHA onepauia Npoaarky akTMBY 4u nepepadi
30060B’A3aHHA MiX YY4aCHMKAMM PUHKY Ha AaTy OLHKM NOTOYHMX PUHKOBMX yMoB. KomnaHis 3acTocoBye
HACTyNHi MeToAM OLiHKM BapTOCTi : PUHKOBWIA Miaxid, BUTPATHMI nigxia Ta foxiaHui nigxig. AKwo ana
OLiHKM CMnpaBen/iMBOi  BApTOCTIi 3aCTOCOBYHOTb KiJIbKa METOAIB OUiHKW, TO pe3y/bTaTu OLiHIOTh,
BPaXOBYIOUYM NMPUMHATHICTb Ajana3oHy 3HA4YeHb, HA fAKi BKa3yloTb Taki pe3synbTaTu. OuiHKa cnpaseasmBoi
BAPTOCTi — Lie TOYKa B Aiana3oHi, AKa HalKpalle NpeacTaBAsEe CNpaBeaMBY BapTiCTb 33 AaHMX 06CTaBUH.
KomnaHis Bigbupae BXigHi AaHi, AKi BiANOBiAalOTb XapaKTepUCTMKaM aKTUBY UM 3060B’A3aHHA, WO ix 6panm
6 [0 yBarn y4acHUKM pMHKY B onepadii 3 aktMeom Yn 30608’A3aHHAM. KomnaHis BUKOPUCTOBYE BXigHI AaHi 3
6ipKOBUX PUHKIB.

CnpaseanvBa BapTiCTb (IHAHCOBUX iHCTPYMEHTIB, L0 TOPrylOTbCA HA aKTUBHOMY PUHKY,
BMMIPIOETLCA AK A0OYTOK LiHM KOTMPYBAHHA Ha PUHKY 33 OKpeMMMm aKTMBom abo 3060B’A3aHHAM Ta ix
KiZIbKOCTI, LLO YTPUMYETbCA OpraHisauieto. e npuHUMN AOTPUMYETLCA, HaBiTb AKLWO 3BUYANHUIA OEHHUM
obcar TopriB Ha PUMHKY He € AOCTaTHIM, Wwob6 abcopbyBaTu KiNbKiCTb IHCTPYMEHTIB, fAKi YTPUMYIOTbCS
KomnaHieto, i AKLWO 3aABa Ha PO3MILLEHHA YCIiEl NO3ULIT B MeXXax OOHIEl TPaH3aKUil MOXe BMINHYTU Ha LiHY
KOTUpyBaHHA. MopTdenb noxiaHnx GpiHaHCOBMX IHCTPYMEHTIB abo iHWMX iHAHCOBUX aKTUBIB i diHaHCOBMX
30608’3aHb, AKI He TOPrylOTbCA Ha AKTUBHOMY PWHKY, OLHIOETLCA 3a CrNpaBeA/IMBOK BAPTICTIO rpynwu
¢diHaHcoBMX aKTMBIB i dpiHaHCOBMX 3060B’A3aHb Ha OCHOBI LiHW, AKa byae oTpUMMaHa Big Npoaaky YMcToi
0O0Broi nosuuii (akTMBY) 3a neBHOW rpynol pusuKy abo Big4 NpogarKy 4YMCTOi KOPOTKOI nosuuii
(3060B’A3aHHSA) 33 NEBHOK TPYMOK PU3MKY MPWU 3BUYAMHIN onepauii MiK yYyaCHMKaMKW PUHKY Ha AaTy
OUiHKK. Lle cTocyeTbcAa aKTMBIB, AKi 0ONIKOBYIOTLCA 3a CNpaBed/IMBOKD BAPTICTIO HA MepioguyHili OCHOBI,
AKWo KomnaHia:

- ynpaBnse rpynoto ¢iHaHCOBMX aKTMBIB Ta PpiHaHCOBMX 3060B’13aHb Ha OCHOBI YMCTOI NO3ULiT 32 NEBHUM
PUHKOBMM abo KpeaUTHUM PU3MKOM MEBHOr0  KOHTpareHTa, BignoBiAHO A0 BHYTPiWHbOI cTpaTerii
iHBECTYBAHHA Ta YNPaB/iHHA pU3MKaMy;

- Hagae iHdopMmalito 3a rpynamm akTUBiB Ta 30608’A3aHb KNOYOBOMY YNPaBAiHCbKOMY NepcoHany; Ta

- PUHKOBI PU3UKM, BKAOYAOYM TPUBANICTb CXMAbHOCTI A0 KOHKPETHOIO PMHKOBOTO pU3MKY (abo pu3uKis).
Lo BWHWKae y 3B'A3Ky 3 ¢iHAHCOBMMM aKTMBaMM i ¢iHaHCcOBMMM 3060B’A3aHHAMM, NO CyTi €
piBHO3HaYHMMKU. MeToaM OLIHKM, 30KpemMa, Moaeni AMCKOHTOBAHWUX rPOLIOBMX MOTOKIB abo moaeni, wo
IPYHTYIOTbCA HA HELW,0AaBHIX onepaLiax Ha PUHKY Ha 3ara/ibHUX ymoBax abo Ha ¢piHaHCOBUX AaHMX 06’eKTiB
iHBECTMLIN, 3aCTOCOBYIOTbCA A/A OLHKM CnpaBea/IMBOi BAPTOCTi A1A NEBHUX PiHAHCOBWUX iIHCTPYMEHTIB,
LWOA0 AKMX BiACYTHS 30BHILLHA PUHKOBA iHGOPMALLIA LWOAO0 LiHOYTBOPEHHS.

OuiHKM cnpaBea/MBOI BAPTOCTI aHaNi3ylOTbCA 3a pPiBHAMW iepapxii cnpaBeanvBoi  BapPTOCTI
HACTYMHUM YUHOM:

PiBeHb 1 — L OUIHKM 33 LiHamMmM KOTMpPyBaHHA (6e3 3acToCyBaHHA KOPWUryBaHb) Ha aKTUBHMX PUHKaX ANA
iAEHTUYHMX aKTMBIB Ta 30608B’A3aHb;
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PiBeHb 2 — Ue METOAMKM OULIHKM 3 yCima CYTTEBMMM NapameTpamu, HAsBHUMMU ANA CNOCTEPENEHHA 33
aKTMBamMu Ta 3060B’A3aHHAMM, Be3nocepeaHbo (TO6TO, LiHM) abo onocepeAKoBaHO (TOBTO, BU3HAYeHi Ha
OCHOBI LiH), Ta

PiBeHb 3 — Lle OLiHKM, AKI He Ba3ylTbCA BUKAIOYHO Ha HAaABHUX Ha PUHKY AaHuUX (TOBTO, OLiHKa BMMarae
3HAYHOro 3aCTOCYBaHHA NapaMeTpiB, 3@ AKMMMU BiACYTHI CNOCTEPEXKEHHA).

Mepexin, 3 piBHA Ha piBeHb i€papxii cnpaBeaMBOi BAPTOCTi BBAXKAETbCA TaKUM, LLO MaB MiCLLe CTaHOM Ha
KiHeLb 3BiTHOro nepiogy.

Onepayii 8 iHoO3eMHUX sanomMax

YKpaiHCbKa rpuBHA € GYHKLiOHANbHOK BasOTOO i Ba/IOTO NpeacTaBaeHHsA ¢iHaHCOBOI 3BITHOCTI.
Onepau,ii y BantoTax, BigMiHHUX Big, YKpaiHCbKOI FPMBHI, cnoYaTKy BifobparkatoTbeca 3a Kypcamu 06miHy, Lo
nepeBa*kMaM Ha [aTW 34iMcHeHHs onepauiit. MoHeTapHi akTMBKM i 3000B'A3aHHA, AEHOMIHOBAHI B TaKWUX
Bas/ItOTaX, NepepaxoByrOTbCA B MPUBHI 33 Kypcamu 0BMiHY, YUHHUM Ha 3BITHY AaTy. KypcoBi pisHuULi, WO
BMHWKaOTb MPU MNepepaxyHKy, BigobpaxaloTbca y 3BiTi NPO CyKynHi npumbyTkM Ta 36MUTKM 3a nepioa.
HemoHeTapHi akTuBM Ta 30608B'A3aHHSA, 4,E€HOMIHOBAHI B iHO3EMHMX BantoTax, AKi BigobpaeHiy 3BiTHOCTI 3a
nepBiCHOI BAPTICTIO, NEPEPAXOBYOTLCA B FPMBHI 338 KYpcoM 0OMiHY Ha AaTy 34iMCHEeHHA onepaLii.

Tpowosi Kowmu ma ix ekgieaneHmu

lPOLLOBI KOLITW BK/IOMAIOTb FOTIBKY B Kaci i 3a/IMWKM Ha NOTOYHUX paxyHKax y 6baHKax. EKBiBaneHTH
rPOLLOBMX KOLUTIB BKNOYAIOTb KOPOTKOCTPOKOBI iHBECTULLIT 3 MOYATKOBMM TEPMIHOM MOralweHHA TPU MicaLi
abo meHLWe, AKi MOXyTb OYTM KOHBEPTOBAHi B MEBHI CyMM rPOLIOBMX KOLWITIB i fAKi XapaKTepusyrTbCes
HEe3HaYHUM PU3NKOM 3MiHWU BapTOCTi.

lMepedonaamu nocma4yanbHUKam

MepeponnaT noctaya/lbHMKAM BigobparkatloTbCs 3a iX YWUCTOK BapTiCTIO peanisauii  3a
BMpPaxyBaHHAM pe3epBy Nig CyMmHiBHY 3aboprosaHicTb.

3anacu

3anacy OLiHIOITLCA 33 BapTICTIO, MEHLLOK 3 ABOX: cobiBapTOCTi Ta YMCTOI BapTOCTi peanisauii.
OujiHKa 3anaciB npu BUBYTTI 34iACHIOETLCA 3 BUKOPUCTAHHAM METOAY CepefHbO3Ba*KEHO! OUiHKKU. YucTa
BapTICTb peanisauii ABnse coboto OLIHOYHY LiHY NpoAaxKy B XoAi 3BMYaMHOI rocnofapcbKoi AianbHOCTI 3a
BUPaxXyBaHHAM OLLIHOYHMX BUTPAT Ha O0POOKYy i BUTpAT, HEOOXiAHWX ANA 3A4IMCHEHHA TOProBOi Yroaw.
3anacu nepiogMyHO NepernsaaloTbCcAa 3 METOH CTBOPEHHS pe3epBiB Nif, NoripweHHs AKOCTi, CTapiHHA abo
Hag/MLWOK 3anacis.

Topzosa ma iHwa KpedumopcobKa 3abopaoeaHicmeo

ToproBa Ta iHWA KpeaWTOPCbKA 3abOProBaHiCTb CrnovaTKy OONIKOBYETbCA 3a CrnpaBeaMBOLO
BapTICTIO, @ 3roloM Big0bparkaeTbcA 3@ aMOPTM30BaHOIO BAPTICTIO 32 NPMHUMNOM edEeKTUBHOI Bi,COTKOBOI
CTaBKM.

AsaHcu, ompumaHi

ABaHCK, OTPMMaHI Bif, KNIiEHTIB, CNoYaTKy 06NiKOBYIOTbLCA 3a CNpaBeA/IMBOO BapTiCTIO, @ 3rogom
BiflobpaXKaloTbCA 32 aMOPTM30BaAHOIO BapTICTIO 3@ NPUHUMNOM eDEeKTUBHOI BiACOTKOBOI CTaBKM.

Kpedumu ma no3uku

MepBicHe BM3HaAHHA KPeAaWTIB i NO3MK 34iACHIOETLCA 3a iX CNpaBea/IMBOLO BAPTICTIO, WO CTAHOBUTb
OTPMMaHi HagXO4KEHHSA, 32 BUPaxXyBaHHAM OyAb-AKMX NMOHECEHUX BUTPAT Ha 34iMCHEHHs onepauil. Micna
NnepBiCHOr0O BWM3HAHHA BCi KpeguTu | NO3MKM BigOOpaKaloTbCA 33 aMOPTM30BAHOK BapTiCTO 3
BMKOPUCTaHHAM meToay e(deKTMBHOI CTaBKM BiacoTKa. MpubyTKM Ta 36UTKM BigobpakatoTbca y cknagi
yuctoro NpPUBYTKY abo 36UTKY B MOMEHT BMOYTTA 3060B'A3aHHA, a TAaKOXK y NpoLeci amopTusadii. Kpeantu i
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NO3NKM KNAacUOiKyOTbCA AK MOTOYHI, KONM MNOYATKOBUIN TEPMiH MOralweHHA HACTAa€ NPOTArOM ABaHALUATH
MiCALLiB NiciA 3aKiHYEeHHA 3BITHOro nepioay.

OpeHda

ToBapuUCTBO BUPILLIMAO CKOPUCTATUCA BUKAKOYEHHAMU, fo03BoneHMMM MCOP3 16 «OpeHpa» po
KOPOTKOCTPOKOBOI OpeHAW, TakUM YMHOM TOBapuCTBO-OpeHAap BW3HAE OpeHAHi nnaTtexi, nos’asaHi 3
TAKOI OPEHAOLD, AK BUTPATM HA NPAMOIHINHIN OCHOBI NPOTATOM CTPOKY OpeHAM.

MomeHyiliHi 30608'a3aHHA

MoTeHUiliHi 30608'A3aHHSA He Bigo0bparkatoTbeca y GpiHaHCOBIM 3BITHOCTI, 33 BUHATKOM BMMaA4KiB, KOIM
iCHye MMOBIpHIiCTb TOro, WO A/1A noraweHHA 30608'A3aHHA BigOyAeTbCA BUOYTTA pecypcis, AKi BTiNOOTbL Y
cobi eKOHOMIYHi BMrogu, i NpM LbOMY Cyma Takux 3000B'A3aHb MoXKe OyTM [OCTOBIPHO OLiHEHa.
IHbopMmaLia npo Taki 3060B'A3aHHA NianArae BifobpaXKeHHIO, 338 BUHATKOM BUMNAAKIB, KON MOMK/IUBICTb
BiZATOKY pecypciB, AKi ABNSAOTb COO00 EKOHOMIYHI BUrogM, € MaIOMMOBIPHOIO.

Pe3epsu

PesepBu BU3HAOTLCA, AKLWLO KomnaHia Mae noTouHe 30608B'A3aHHA (topuanyHe abo KOHCTPYKTUBHE),
LLLO BMHWUKNO B pPe3ybTaTi MMHY/IOI NOAii, Ta € 3Ha4YHA MMOBIPHICTb TOro, LLO A4/1A NoraweHHA 3060B'A3aHHA
byne noTtpibeH BIiATIK E€KOHOMIYHMX BUrig, i MoxKe 6yTM 3pobneHa HagiltHa OUiHKA CymMu TaKoro
30608B'A3aHHA. AKwWo KomnaHis nepeabayae oTpumaTi BialwKoayBaHHA AeAKOi YacTMHM abo Bcix pesepsis,
HaNpPWKNaa, 3a 4OroBOPOM CTPaxyBaHHA, BiALWKOAYBAHHA BUSHAETLCA AK OKPEMMUIA aKTUB, ane TiIbKKU B TOMY
BMMNAAKY, KOAW OfeprKaHHA BiAWKOAYBAHHA He NigNnArae cymHisy. Butpara, Wo BigHOCUMTbLCA 40 pesepsy,
BiflobpaXKa€ETbCA y 3BiTi NPO CYKYMHi NpMBbYTKM Ta 36UTKKM 3a nepiod 3a BMpPaxyBaHHAM BifLIKOAYyBaHHA.
AKWO BNAMB 3MiHM BapTOCTi rpollelt y Yaci iCTOTHUI, pe3epBU AUCKOHTYIOTbCA 33 MNOTOYHOK CTaBKOK A0
ONoJAaTKYBaHHSA, AKa BifAobOpaKae, KON Le A0PEeYHO, PU3MKU, XapaKTEPHi AN KOHKPETHOro 3060B'A3aHHA.
AKWO 3aCTOCOBYETbCA AMCKOHTYBAHHA, TO 30iNblUEHHA pe3epBy 3 YAacCOM BW3HAETbCA fAK BUTPATU Ha
¢diHaHCyBaHHS.

Bu3sHaHHA doxodis

Loxig Big peanizauii nocayr 3 OCHOBHOI Aif/IbHOCTI BU3HAETLCA BianosigHO Ao MC®3 15, konu icHye
MMOBIpHIcTb Toro, Wo KomnaHia oaepKMTb EKOHOMIYHI BUroau, NoB's3aHi 3 NpoBeaeHHAM onepau,ii i cyma
[oxoay moxe 6yTW A0CTOBIpHO BM3HAYeHa. Cyma [0XoA4y BM3HAYAETbCA HA OCHOBI 3aCTOCYBaHHA Tapudis
Ha NOCNYrY, 3aTBEPAKEHUX KepiBHULTBOM KomnaHii.

Joxoam Big iHWMX NpoaaxKiB BU3HAOTLCA NPU A0TPUMAHHI BCiX HAaCTYMHUX YMOB:

- Bci icHytoui pu3MKKM | BUroau, WO BMMNAMBAKOTbL 3 MpaBa B/IACHOCTI Ha TOBap, nepexogATb Big
KomnaHii 4o nokynus;

- KomnaHis He 36epirae 3a coboto ynpaBniHCcbKi GpyHKLUI, WO BUNIMBAOTb 3 NpaBa BIACHOCTI, a TAaKOX
peanbHU KOHTPOJIb Hag NPOAAHMMUN TOBapamu; i

- Butpatu, aki 6yam noHeceHi abo H6yayTb NOHeECeEHi B 3B'A3KY 3 onepaL,ieto, MOXYTb BYTU A0CTOBIPHO
BU3HAYeHi.

Yucmi ¢pinaHcosi sumpamu

YncTi diHaHCOBI BUTPATU BKAKOYAOTb BMTPATU Ha BUMNIATY BiACOTKIB MO 3a/y4eHUM KpeauTam Ta
nosmKam, npubyTkMm Ta 36UTKM BiA AMUCKOHTY ¢ iHAHCOBUX IHCTPYMEHTIB. YucTi diHaHcoBi BUTpaTH
BiflobparkaloTbCa y 3BiTi NPO CYKYMNHi NPUBYTKN Ta 36UTKK. BUTpaTK No BiACOTKax, NOB'A3aHi 3 NO3MKamM,
BM3HAOTLCA AK BUTPATU B MOMEHT iX BUHUKHEHHA.

Modamok Ha npubymok

ButpaTh 3 noaaTKy Ha NpMBYTOK BKAKOYAlOTb B cebe NoaaToK Ha NpMBYTOK NOTOYHOro nepiody Ta
BigKnageHuin nogatok. MOTOYHMI Ta BiAKNAAEHMI NOAATOK Ha NpPUMBYTOK BiQ0BpPaXKaeTbca B CKAaAj
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npubyTKiB Ta 306UTKIB 3a nepiod 3a BUKAOYEHHAM Ti€l iX YaCTUHM, AKa BiAHOCUTbCA A0 onepauii, Wo
BM3HatoTbCA 6e3nocepesHbO Y CKAAZI BNACHOMO KaniTaay UM B CKNAAj iHLWOMO CyKynHOro npubyTKy.

MomoyHuli nodamok

MoToYHUI NOAATOK Ha MNpMOYTOK — Ue Ccyma noAaTky, WO HaneXuTb A0 chniatm abo OTpUMMaHHS Yy
BiHOLWEHH|I ONOAaTKOBYBAHOIO NPUOYTKY UM NOAATKOBUX 3OUTKIB 33 piK, pO3pPaxoBaHUX Ha OCHOBI Ajilo4mX
4yM MO CyTi BBEAEHUX B Ail0 CTAHOM Ha 3BiTHY AaTy NOAATKOBUX CTAaBOK, @ TAKOXK BCi KOPUTYBAHHA BENYMHU
3060B’A3aHb MO cn/iaTi NOAAaTKY Ha NPUOYTOK 338 MUHYI POKW.

BioknadeHuli no0amok

BigKknageHuin nogatok Ha NPMOYTOK HapaxOoBYETbCA 33 MeTogom 6HanaHcoBMX 3000B'A3aHb MO BCiX
TUMYACOBMX PI3HULUAX HA 3BITHY AaTy MiK 0anaHCOBOO BapTICTIO aKTMBIB i 30608B'A3aHb, Aaa uinel
¢diHaHcoBOro 06iKy Ta BapTICTIO, LLLO NPUIMMAETLCA 40 YBArn B NOAATKOBOMY 06NiKy.

BigKknageHi noaaTkosi 3060B'A3aHHA BU3HAOTLCA 3@ BCiMa ONOAATKOBYBAHUMW TUMYACOBUMMU PISHULAMM,
Kpim BMNagKiBs, Koau:

- BigCTpoueHe nopatkoBe 3000B'A3aHHA BMHUKAE B pe3y/bTaTi NMepBiCHOrO BU3HAHHA ryaBiny abo
akTmBy, abo 3060B'A3aHHA B rocnogapcbKili onepadii, AKa He € 06'egHAaHHAM KOMMAHIN, i SKe Ha MOMEHT
3/iiCHEHHA onepauji He BNNMBAE Hi Ha ByxranTepcbKuii NpMOYTOK, a Hi Ha OoNoAaTKOBYBaHUIM NpMbYTOK abo
36UTOK; i

- LWOoAO OMNoJaTKOBYBAaHMX TMMUYACOBMX Pi3HMUbB, WO BigHOCATbCA A0 iHBECTULiM y A0YipHi Ta
acouioBaHi NiANPUEMCTBA, @ TAKOXK 3 YACTKOIO y4acTi y CiIbHIN AiANbHOCTI, AKWO MaTepUHCbKa KOMMNaHisA
MOXe KOHTPO/IIOBAaTW PO3MOAia Y Yaci CTOPHYBaAHHA TMMYACOBOI pi3HMLi, abo iCHYe 3HAYHA MMOBIPHICTb
TOro, O TUMYACOBa Pi3HULA He Byae CTOPHOBaHA B OCAXKHOMY MabyTHbOMY.

BiaknageHi nNogaTKoBi aKTMBW BU3HAKOTLCA NO BCIM OMNOAATKOBYBAaHMM TMMYACOBMM pPi3HMUAM Ta
NepeHeceHH0 Ha HacTynHi nepioan HEBUKOPUCTAHUX NOAATKOBUX 3OUTKIB, AKWO iCHYE MMOBIPHICTb
OTPMMAHHA HEeonoAaTKOBYBAHOrO MPMOYTKY, LWOAO AKOFO MOXHA 3aCTOCYBaTW TMMYACOBY Pi3HULIO LLO
BiflHIMAETbCA, @ TaKOX BMKOPMCTOBYBATW NOJATKOBI 30UTKWU, MepeHeceHi Ha HacTynHi nepiogu , Kpim
BMMNAAKiB, KONU:

- BiACTPOYEHUI NOAATKOBMIA AKTMB, LLO CTOCYETbCA TMMYACOBWUX Pi3HUUb, BMHUKAE B pPe3ynbTaTi
nepBiCHOro BM3HaHHA aKTMBY abo 3000B'A3aHHA B rocnoAapcbki onepauii, AKa He € 06'egHAHHAM
KOMMNaHi, i AKMA Ha MOMEHT 34iiCHEHHA onepaLii He BN/MBAE Hi Ha ByxranTepcbkuii NPpUBYTOK, aHi Ha
onoAaTKoBYBaHUI NPUOYTOK abo 36UTOK; i

- LLOA0 TMMYACOBUX Pi3HULb, NOB'SA3aHNX 3 iIHBECTULIAMW B A0YipHI Ta acouilioBaHi NianpueEMCTBa, a
TaAKO)K 3 YACTKOK y4acTi Yy CNiNbHIA AiaNbHOCTI, BiAKNaAeHi NOAATKOBI aKTUMBWM BM3HAOTbCA, TiIbKM AKLLO
iCHYe MMOBIpHICTb CTOPHYBaHHA TUMYACOBMX Pi3HWUL B OCAXHOMY MalbyTHbOMy i Byae OTpMMaHMi
0OnoJaTKOBYBAHMI NPUBYTOK, Y BigHOLWEHHI AKOrO MOXHA 3aCTOCYBATU TUMYACOBY Pi3HULLIO.

banaHcoBa BapTiCTb BiACTPOYEHMX NMOLATKOBUX AaKTUBIB NMepPernafacrbCA Ha KOXHY [aTy CKNAafaHHA 3BiTY
npo ¢iHaHCOBMN CTaH i 3MEHLWIYETbCA, AKWO binblie He icHye MMOBIPHOCTI OTPUMAHHA A0CTaTHLOrMO
0OnoJaTKOBYBAHOIo NPMOYTKY, AKMIM 4,03B0IMB BU peanisyBaTh YacTUHY abo BCHO CYMy TaKOro BiAK1aAeHOro
NOAATKOBOro aKTMBy. HeBM3HaHI paHiwe BiAKNAAeHI NOAATKOBI aKTMBU MEPEOoLiHIOTLCA HA KOXKHY AaTy
3BiTy Npo iHaHCOBMM CTaH i BM3HAKOTbCA TOAi, KON BMHWKAE MMOBIPHICTb OTPUMAHHA B MalbyTHboOMy
0ONoJaTKOBYBAHOIO NPMOYTKY, LWLO AAE MOMK/IMBICTb peanizyBaTh BiACTPOUYEHMI NOAATKOBUI aKTUB.

BiaknageHi noaaTKoBi aKTMBM Ta 3060B'A3aHHA BM3HAYalOTbCA 3@ CTAaBKAMM MOAATKY, 3aCTOCYBaHHA AKUX
OYiKYETbCA NPWU peanisauii akTMBy abo noraweHHs 3060B'A3aHHA, HA OCHOBI Aitounx abo oronoweHux (i
NPaKTUYHO NPUMAHATMX) HA AaTy 3BiTY Npo GiHAHCOBWIA CTAH NOLATKOBMX CTABOK i MONOXKEHb NOAATKOBOrO
3aKoHogZaBcTBa. MoAaTOK Ha NPMBYTOK, NOB'A3aHMI 3i CTaTTAMM, AKi BigobpaxkatoTbes 6e3nocepeHbo Y
CKnagi kaniTany, BigobparkaeTbcA y CKNafi Kanitany, a He B 3BiTi NPO CyKynHi NpubyTKM Ta 36UTKM.
BigknageHi noaaTKoBi aKTMBM Ta BiACTpO4YEHi nogaTkoBi 3060B'A3aHHA MiANAraloTb B3aEMO3aniky npu
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HaABHOCTI MOBHOTrO OPUAMYHOrO NpaBa 3apaxyBaTM MOTOYHI MOAATKOBI aKTMBM B PaxXyHOK MOTOYHMUX
NOAATKOBMX 3000B'A3aHb, i AKLLO BOHW BiAHOCATbCA A0 NOAATKIB Ha NPUOYTOK, HAaKNageHMM TUM CaMUM
NoAAaTKOBMM OpPraHOM Ha TOM e cyb'eKT rocnogaptoBaHHs.

4. OCHOBHI CYAXEHHA, OUIHKU TA ®AKTOPU HEBUSHAYEHOCTI

MigrotoBka ¢iHaHcoBOi 3BiTHOCTI y BignosigHocTi 3 MC®3 Bumarae Big KepiBHMUTBa KomnaHii
BM3HAYEHHA OLHOK Ta MPUNYLLEHb, WO BNAMBAOTL HA CyMa aKTUBIB Ta 3060B’A3aHb, PO3KPUTTA YMOBHUX
aKTUBIB Ta 3060B’A3aHb CTaHOM Ha 3BiTHY AaTy, a TAKOX CyMM AOXOAiIB Ta BMTpAT 3a 3BiTHMN nepioa.
BM3HAYeHHSA TaKUX OLHOK BKAOYAE CyO’EKTUBHI paKTOPKM Ta 3a/1€KUTb Bif MUHYIOrO 4,0CBiAY, MOTOYHUX Ta
O4YiKyBaHMX EKOHOMIYHUX YMOB Ta iHLWWOI A0CTYNHOI iHpopMauii. DaKTUUYHI pe3ynbTaTh MOXKYTb BiAPISHATUCD
BiZ, BU3HAYEHMX OL,iHOK.

Hanbinbw ictToTHUMKM 0b6nacTamu, WO BMMAratoTb BMKOPUCTAHHA OLIHOK Ta MPUNYLEeHb KepiBHWLTBA,
npeAcTaB/ieHi HACTYMHUM YUHOM:

. TEePMiH KOPUCHOIO BUKOPUCTAHHA OCHOBHMX 3ac06iB Ta HEMATEpPiaIbHUX aKTUBIB;

° OLiHKa cnpasea/iMBoi BapTOCTi OCHOBHMX 3aC06iB, LLO MPYHTYETLCA Ha NEPeoL,iHLi Ta 3MeHLEeHHA
TX KOPUCHOCTI;

o pesepB CYMHiBHUX 6opriB;

o BM3HAHHA BiACTPOYEHMX NOAATKOBMX aKTMBIB

. BMNAATW NO NeHCitHOMY 3abe3neyeHHto NpaLiBHUKIB

TepmiH KOPUCHO20 BUKOPUCMAHHA OCHOBHUX 3acobie ma HemamepianbHUX akmusie

OujHKa TepMiHiB KOPUCHOroO BMKOPMUCTAaHHA OCHOBHMX 3acobiB Ta HemaTepia/sibHUX aKTUBIB €
npeameTom npodecimHoro cyaskeHHA, AKke 6a3yeTbCA Ha OCHOBI A0CBiAY BMKOPUCTAHHA aHANOTYHUX
aKkTMBiB. MalbyTHIi eKOHOMIYHI BMroAM Bif AaHUX AKTMBIB, BUHMKAIOTb MEPEBAXKHO Bif X MOTOYHOrO
BMKOPUCTAHHA Mig Yac HagaHHA nocayr. TMM He MeHLW, iHWi GaKTopw, Taki K GisMYHNIA Ta MOpPabHUI 3HOC,
4acTo NPU3BOAATb A0 3MiH PO3MipiB MaNbYTHIX EKOHOMIYHUX BUTiA, AKi AK OUiKYETbCS ByAYyTb OTPUMaHI Big,
BMKOPUCTAHHA AaHUX aKTUBIB.

KepiBHMLUTBO nepiognyHO OUHIOE MPABUABLHICTb OCTaTOYHOrO TEPMiHY KOPMCHOrO BUKOPUCTAHHA
OCHOBHMX 3acobiB Ta HemaTepianbHUX aKTMBIB. EdeKT Big nepernagy octaTo4HOro TepMiHy KOPUCHOro
BMKOPUCTAHHA OCHOBHMX 3acobiB Ta HemaTepiaNbHMX aKTMBIB BigobOpaXKaeTbcA y nepiodi, KOAM Takui
nepernsg mMaB micue Yn B MabyTHiX 3BITHUX Nepiogax, AKLWLO MOXAMBO 3acTocyBaTU. BignosigHo, Le moxe
BMJIMHYTW HA BEIMYMHY MAWBYTHIX amopTM3aLLiMHMX BigpaxyBaHb Ta 6aNaHCOBY BapTiCTb OCHOBHMX 3acobiB.

OyiHka cnpasednaueoi eapmocmi OCHOBHUX 3acobis, W0 rpyHMyemoca Ha nepeoyiHyi ma
3MeHWeHHs iX KopucHocmi

KomnaHia noBMHHA NepiogNYHO, AK LLe BCTAHOBNIEHO KEPiBHULTBOM, 3[iMCHIOBATM NEPEOLLiHKY CBOIX
OCHOBHMX 3acobiB. Taki NepeoLiHKM 34iMCHIOITLCA HE3aNEXKHUMM OLiHIOBa4YaMM i3 3aCTOCYBaHHAM METOAiB
OUiHKK, BCTaHOBAEHUX MiXKHapoAHMMM CTaHAAPTAMM OLLIHKKW, TAKUMU AK: meToa 06/iKy 3a BapTicTiO, MeToj,
NopiBHAHHSA (PUHKOBUI MeTo4), A0XiAHWUA MeToa.

Kpim Toro ocHoBHi 3acobu KomnaHii aHanisyloTbca Ha NpeaMeT BUABNEHHA O3HAK 3MEHLUEHHA
KOPUCHOCTI. MpW BU3HaYeHHI 03HaK 3MeHLEeHHA KOPUCHOCTI, aKTUBM, LLLO HE FTeHepYOTb He3aeXHi rpoLoBi
NOTOKM, BIAHOCATbCA A0 BiANOBIAHOI OAMHWLI, WO reHepye rpowosi NOTOKU. KepiBHMUTBO HemMWuHy4e
3acTocoBye cyb’eKTMBHE CYAKEHHA NPU BiflHECEHHI aKTUBIB, LLLO HE reHepyoTb HE3a/1eXHi rPoLLOBi NOTOKM,
00 BiANOBIAHUX FEHEPYUM OAMHMLb, @ TAKOXK NPU OUiHLj TEPMIHIB Ta BENMYNHWN BigNOBIAHMX FPOLLOBUX
NOTOKIB B paMKax po3paxyHKy BapTOCTi aKTUBY Y BUKOPUCTAHHI.

3meHweHHA KOpUCHOCMi OCHOBHUX 3acobie ma Hemamepiaanux akmusie
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Ha KOXKHY 3BiTHY gaty TOBapMCTBO OLHIOE, YN € AKACb O3HAKA TOrO, WO KOPMUCHICTb aKTUBY MOMXKe
3MeHWMnTNCA. ToBapUCTBO 3MeHWYye 6anaHcoBy BaApTiCTb aKTMBY 4O CYMW 1Or0  OYiKyBaHOro
BiALIKOAYBAHHA, SKWO i TiNbKM AKWO CymMa OYiKyBaHOro BiALIKOAYBAHHS aKTMBY MEHLWA Big, Moro
6anaHcoBOi BapTOCTi. Take 3MeHLIEHHA HeralHO BM3HAETbCA B MPMOYTKAxX 4YM 3O6UTKax, AKWO aKTUB He
0o6nikoBylOTb 3a nepeoujiHeHow BapTicTio 3rigHo 3 MCBO 16 ta MCBO 38. 36UTOK Bif, 3MeEHLIEHHSA
KOPMUCHOCTI, BU3HAHWUI ANA aKTUBY (3a BUHATKOM ryABiny) B nonepeaHix nepioaax, TOBapUCTBO CTOPHYE,
AKWO i TiINbKM AKWO 3MiHMAWCA NONepesHi OLiHKKM, 3aCTOCOBAHI ANA BU3HAYEHHA CYMM OYiKyBaHOrO
BiAWKOAYBaHHA. Micns BM3HAHHA 30WUTKY Bif 3MEHLWEHHA KOPWUCHOCTI amopTM3aLuis OCHOBHMX 3acobis
KOPUIYETbCA B MAMOYTHIX nepiogax 3 METO pPo3nofifieHHA nepernsaHyToi 6anaHcoBoi BapToOCTi
HEeobOopPOTHOro aKTUBY Ha CUCTEMATUYHIA OCHOBI MPOTArOM CTPOKY KOPUCHOTO BUKOPUCTAHHA.

5. NOAATOK HA NPUBYTOK

O6nik nogaTtkiB Ha NPUBYTOK, NOAAHHA Ta PO3KPUTTA iHGOpPMaLil NPo HUX y PiHAHCOBIM 3BITHOCTI Y
ToBapucTBi 34iiCHI0ETbCA Y BignosigHocTi 4o MCBO 12 «[MogaTky Ha NpubyTOK».
MoTouHi NnogaTKoBi 3060B'A3aHHA (aKTUBM) 3a 3BITHMIA Nepiod OLiHIOITLCA 33 CYMOIO, AKY NepenbayaeTbea
CNNAaTUTU NOLATKOBMM OpraHam (BiZlWKoAyBaTM Yy NOJATKOBMX OpraHiB) i3 3acTOCyBaHHAM CTaBOK
onoAaTKyBaHHA Ta NOAATKOBOro 3aKOHOAABCTBA, WO Ail0Tb Y 3BITHOMY nepioai.
BigcTpoyeHi nopgaTkoBi aKTMBM Ta 3000B'A3aHHA  OLIHIOWTLCA 33 CTaBKamMuM ONOAATKyBaHHA, AKi
nepenbayaeTbCa BUKOPUCTOBYBATM B Nepios peanisaLii akTMBY UM noraweHHs 3060B'A3aHHA. BiacTpoueHi
NnoAaTKOBI aKTUBM Ta 3000B'A3aHHA He 3BaXKalouM Ha Te, WO BOHM BiALWKOAOBYOTLCA abo cnaavytoTbes y
ManByTHIX 3BITHUX Nepioaax, 4MCKOHTYBAHHIO He NiaNAratoTh.
Mopatok Ha npubyToK TOBapUCTBOM BM3HAYAETbCA 33 AaHMMKM Gyxrantepcbkoro obniky. [Ona uinein
onoaaTtKyBaHHA ToBapuMCTBO Beae 06K [0X04iB, BUTPAT Ta iHWMX NOKA3HMKIB, NOB’A3aHNX 3 BU3HAYEHHAM
06’eKTiB onogaTtkyBaHHA Ta/abo nogaTkosux 30608’A3aHb, Ha MiACTaBi NEPBUHHUX AOKYMEHTIB, PericTpis
byxrantepcbKoro 06iKy, ¢piHaHCOBOI 3BITHOCTI, iHLWNX AOKYMEHTIB, MOB’A3aHUX 3 0BUYMCAEHHAM i CNAaToo
noaaTkis i 36opis, BeAEHHA AKX NependayeHo 3aKOHOL4ABCTBOM.

PO3KPUTTA IH®OPMAIIIL ITPO AKTUBH, 3060B’SI3AHHS TA BJIACHUI KAITITAJL

6. HEMATEPIA/IbHI AKTUBU

Pyx HemaTepianbHMX aKkTMBIB 32 2021 piK, 6yB HAaCTYNHUM:

NiueHsii IHWi Bcboro
MNepBicHa BapTicTb
Ha 01.01.2021 p. 9 7 16
3a 2021 p.
Haginwno -
Bubyno - - -
Ha 31.12.2021p. 9 7 16
3HoC
Ha 01.01.2021p. - 2 2
3a2021p
HapaxosaHo - 3 3
Bubyno - - -
Ha 31.12.2021p. - 5 5
banaHcoBa BapTicTb:
Ha 01.01.2021 p. 9 7 16
Ha 31.12.2021 p. 9 2 11
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Tepmin aii niueHsin, aki HaasHi B KomnaHii HeobmexeHW. MNpu NpoBeaeHHI WOPIYHOro aHanisy He
BUABNEHO O3HAK 3MEeHLUEeHHA KOPWUCHOCTI aKTuBiB AK Toro Bumarae MCBO 36 «3meHLeHHA KOPUCHOCTI
aKTMBIB» BifJ, BWKOPUCTaHHA MiLEH3IN Yy CBOIM AisnbHOCTI. Y 3B’A3KYy 3 HEBU3HAYEHUM CTPOKOM Aji
aMopTM3aLia He HapaxoBYETbCA. Y (iHAHCOBIM 3BITHOCTI BapTICTb AiUEH3IA Bigobpa)keHo 3a iCTOPUYHOO
BaprTicTto. 3rigHo PiweHHam HKUM®P Big «07» natotoro 2019 p. N2 6yno 3ynvHeHO Aito niueHsiii Ha
npoBagKeHHA NpodeciiHOl AianAbHOCTI HA POHLOBOMY PUHKY - AIANBHOCTI 3 TOPFiBAI LiHHMMM Nanepamu, a
came, 6poKepCbKOI AifNbHOCTI Ta ANNEPCbKOI AianbHOCTI, ogHak TOBapUCTBO BBAXKAE, LLO Ais NniueHsi byae
BiAHOBNEHA Ha NiacTasi PiweHHA cyay.

7. OCHOBHI 3ACOBMU
Pyx ocHOBHMX 3acobiB 3a 2021 pik, 6yB HACTyNHMM:

Komnblotepu Ta

npiHTOpM Bcboro
MepeicHa BapTicTb
Ha 01.01.2021 p. 44 44
3a 2021 p.
Haginwno 50 50
Bubyno 3 3
Ha 31.12.2021p. 91 91
3Hoc
Ha 01.01.2021p. 44 44
322021 p
HapaxosaHo
Bubyno
Ha 31.12.2021p. 44 44
BanaHcoBa BapTiCTb:
Ha 01.01.2021 p. a4 44
Ha 31.12.2021 p. 47 47

Mpotarom 2021 poky 6yno oTpumaHo 6e3kowToBHO Komn'totep Intel Celeron - Ha cymy 50 TUC rpH.,
Ta npogaHo komn’totep SAGE Intel Celeron-D L775, 3an1WwKoBa BapTiCTb AKOro CTaHOBUTb 3 TUC. TPH.

TaKoX Ha NMOYATOK POKY € OCHOBHi 3ac06M Ha cymy 44 TUC. rPH. AKi NOBHICTIO aMopTM30BaHi. Ta € OCHOBHI
3acobu Ha cymy 47 TUC. TpH. AKi aMopTU3YOTbCA Ha NpoTasi 36 micauis. OCHOBHI 3acobu, WO TMMYACoOBO He
BUKOpPMCTOBYIOTLCA, Ha 31 rpyaHa 2021 poKy BiACYTHI.

KomnaHis He npoBoau/ia NepeoL,iHKy OCHOBHMX 3acobiB Ha 3BiTHY AaTy. Y pe3y/nbTaTi BUBYEHHSA LiH WO0A0
aHaNoriYHMX OCHOBHMX 3acobiB (BiAHOCHO AKMX TaKa iHdopmaLis A0oCTynHa), KepiBHUMLTBO KomnaHii ginwno
BWCHOBKY, WO CcnpaBeasiMBa BapTiCTb OO’€KTiB OCHOBHMX 3acobiB He CyTTEBO BiAPI3HAETbCA Big iX
cnpaseanunBoi BapToCTI.

Ha 3BiTHY AaTy ocHOBHi 3acobu He bynn HagaHi y byab-aKy 3acTaBy, Ta He 0bMeXKeHi y po3nopAaaKeHHi Ta
BUKOpPUCTaHHI KomnaHieto.

8. A OBroCTPOKOBI ®IHAHCOBI IHBECTULYIT

CtaHom Ha 31 rpyaHs 2021 poKy A0BrocTpoKoBi piHAHCOBI iIHBECTULLIT BK/IOYALOTb:

IHCTpyMeHTH Kanitany YacrtKa, 31.12.2021
% TUC. FPH.
TOB «Penopt Cepsic MNpyn» (44533254 ) 100 1489
TOB «bIT MNpogakwH» (34560779) 4,9868 1488
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Y 3BiTHOMY nepioai ToBapucTtBomM 6ynuM 3ailMcHEHi AOBrocTPoKoBi PpiHAHCOBI iHBECTUL,T WAAXOM NpUAdaHHA
YacToK y cTaTtyTHomy Kanitani TOB «Penopt Cepsic Mpyn», TOB «BIT MpogaKwH». KopnopatneHi npasa
npuabaHi TOB «Penopt Cepsic Mpyn», 3riAHO A0OroBOpy KyniBAi-MpOAarKy YacTKM y CTAaTyTHOMY Kanitani
ToBapuctea Big 03.12.2021 poky. PiweHHAM oaHoocoboBoro yydacHuka TOB «Penopt Cepsic Ipyn» Big,
29.12.2021 poky 6yno 36inbleHO CTaTyTHUI KaniTaa LWASXOM BHECEHHA UiHHMX nanepis (aKuidi npocTux
imeHHUX MPAT «tOK «MpaBo3axuct IHBecT») y KinbkocTi 328320 wTyK Ha cymy 598 Tuc. rpH. Ta akuin
npoctnx imeHHux MPAT «®K «CyuyacHi KpeantHi TexHonorii») y Kinbkocti 1068634 wTyK Ha cymy 889 Tuc.
rpH.  KopnopatusHi npasa TOB «BIT MpogakwH» nNpuAbdaHi WAAXOM BHECEHHS LiHHUX nanepiB (aKuin
npoctux imeHHux MPAT «®K «CyyacHi KpeauTHi TexHonorii») y Kinbkocti 1788341 wTyK Ha cymy 1488 Tuc.
rPH., 3rigHo PiweHHsa ogHoocoboBoro ydyacHunka TOB «bBIT MpoaakwH» Big 17.12.2021 poky.

9. NOTO4HA OEBITOPCbKA 3ABOPIrOBAHICTb

CraHom Ha 31 rpyaHs 2021 poky noTo4yHa aebiTopcbKa 3a60proBaHicTb BKAOYAE:

2021 pik 2020 pik
3a ToBapu, poboTu, nocayrm 77 13
3a onepau,ii 3 WiHHMMKM Nanepamu - -
3a BUAaHNMMKN aBaHCaMM 5
IHWi 5 860
Pe3sepB cymHiBHWX Bopris - -
Pasom 82 878

CraHom Ha 31 rpygHa 2021 poky, 3rigHO aHanisy aebitopcbKoi 3ab6oproBaHocTi Wwono AatT GopmyBaHHS,
KomnaHis mae HacTynHi nepiogn yTBOpeHHA n[ebiTopcbKoi 3aboproBaHocTi (6e3 BpaxyBaHHSA BNAWBY

pesepBy CyMHiBHUX 6opriB):

2021 pik 2020 pik
40 3-x micauis 77 877
BiA, 3-X micAuiB A0 POKY 5 1
6inblie poky - -
Pasom 82 878
MoToyHa gebiTopcbka 3aboproBaHicTb CKNa[aE:
-4,0 TUC rpH. — 3aboprosaHictb Y APIOPY, nepeannata Ha 2022 piK;
-1 Tnc rpH. —3aboproBaHicTb Acouiauia «YPT» 3a KopucTyBaHHA [13;
-77 TMC. — 3a6OProBaHiCTb 3a AEN03MTapPHI NOCYIU.
10. NOTOYHI ®IHAHCOBI IHBECTULLIT
CtaHom Ha 31 rpyaHsa 2021 poKy NOTOYHi ¢piHaHCOBI iHBECTULLIT BKIOYALOTb:
AKU,ii YKpaiHCbKUX eMiTeHTIB YacTKa, Cyma Ha YacTKa, Cyma Ha
% 31.12.2020 % 31.12.2021
TUC. TPH. TUC. TPH.
TOB «®K «CyuacHi KpeguTHi TexHonorin» (34513446 ) | 9,800 4099 4,086 1741
TOB «HOK Mpaso3axuct IHBecT» (35985756) 15,006 2031 11,097 1702
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11. rPOLUI TA X EKBIBAJIEHTU

CraHom Ha 31 rpyaHa 2021 poKy rpowi Ta iX €KBiBa/l€HTU BK/AKOYAIOTb TPOLIOBI KOWTM Ha MOTOYHUX

paxyHKax 6aHKiB:

YKpaiHCbKi rpuBHi
Jonapu CLLA
Pasom

12. CTATYTHUW KANITAN

2021 pik 2020 pik
517 47
517 a7

CtaHom Ha 31 rpyaHa 2021 poKy cTaTyTHMi Kanitan KomnaHii craHosus 30000000 (TpuAausaTb
MinbioHiB) rpuBeHb. Cecb Paica AHApiiBHA BOMOAI€ YaCTKO y CTaTyTHOMY KaniTani ToBapucTBa y po3mipi
30 000 000 (TpMAUATL MiNbMOHIB) rpmBeHb, 00 Konilok, Wwo ctaHoBMTb 100,00 (cTo) BigcoTKiB CTaTyTHOTO
Kanitany ToBapuctea. MpoTArom 3BiTHOro nepiogy piweHHA npo 36inblleHHA CTaTyTHOro Kanitany He

npuiimanmce.

13. 3ABE3NEYEHHA BUNNAT NEPCOHANY

3abe3neyeHHA BUNIAT NEPCOHAY BKIOYAOTb 3060B’A3aHHA 3 ONIATK BiANYCTOK NpaLiBHUKaM, AKi
KomnaHia 6yae cnnavyBatv y mMalibyTHbOMY NpM HagaHHI BiANycTOK, abo y BUrNsAi KomneHcauii y pasi

3Bi/IbHEHHA NPaLiBHUKIB, MO AKMM 3aAULIMNANCL HEBUKOPUCTAHI BigNyCTKU.

3abe3neyeHHs BMNAAT HEBUKOPUCTAHMX BignycTok 3a 2021 pik chopmoBaHO He 6yno y 3B’A3Ky 3

HeCyTTEBICTIO PO3PaXxyHKOBOI CyMy 3abe3neyeHHs.

14. IHLWWI NOTO4HI 3060B'A3AHHA

CraHom Ha 31 rpyaHs 2021 pokKy iHWi NOTo4YHi 3060B'A3aHHA BKAKOYALOTb:

KpegutopcbKa 3aboproBaHicTb 3a ToBapu, poboTu, nocayrm
3060B's3aHHA 32 pO3paxyHKamu 3 bloaKeTom
B TOMY YMCAi 3 MOAATKY Ha NPUBYTOK

30608’A3aHHA 33 PO3paxyHKaMM 3i CTpaxyBaHHAM
30608’A3aHHA 33 po3paxyHKamu 3 onaat npawi
IHWi NoToYHi 30608B’A3aHHA

Pasom

PO3KPUTTA IHGPOPMALIT MPO AIOXOAU TA BUPATU

15. YACTUM OOXIA (BUPYYKA) BIA PEANISALLIT

3a 2021 piK, foxig, Big OCHOBHMX ONepaLii 3a KaTeropiasmMm BKIOYAE:

Mocnyru 36epirava
[Joxig Big npoaa*Ky oCHOBHMX 3acobis
Pasom

16. COBIBAPTICTb PEANI3ALLIT

3a 2021 piKk cobiBapTicTb BKAKOYAE:

Onnata npaui Ta BigpaxyBaHHA y couianbHi GoHaM

JlomaHi NpUMITKH € HEBiJI’€MHOIO YaCTHHOIO I1i€i (hiHaHCOBOT 3BITHOCTI
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AmopTu3auin

Mocnyrn cTOpoHHiX opraHisau,iv 191 196
Pazom 379 316
17. AQMIHICTPATUBHI BUTPATU
3a 2021 piK, aAMiHICTPATMBHI BUTPATU BKJIOHYAIOTb:
2021 pik 2020 pik
Onnata npaui Ta BigpaxyBaHHA y couianbHi GoHAN 154 102
MopaTtkun - -
Mocnyrn CTOPOHHIX opraHisawin 211 193
YNeHCbKNN BHECOK - -
Cynosuii 36ip - -
AmopTu3auin - -
Pasom 365 295
18. IHLWWI OI'IEPALI,MHI BUTPATU
3a 2021 piK iHWi onepauinHi BUTPaTK BKAOYAOTb:
2021 pik 2020 pik
CnucaHHs 6e3HaginHoi aebiTopcbkoi 3aboprosaHocCTi 2 -
Pasom 2 -
19. IHWI Agoxoaun
3a 2021 piK iHWi Aoxo4mM BKAOYAKOTb:
2021 pik 2020 pik
MepeouiHKa diHaHCcoBUX iHBeCTMLiN (JoOoLiHKa B cymi 48 TUC FPH., YLiHKa B CyMmi
28 TUC rPpH., BiA0bpaXKeHOo 3ropHyTo) 20 -
Pasom 20 -
20. IHWI BUTPATU
3a 2021 piK iHWIi BUTPATK BKAKOYAKOTD:
2021 pik 2020 pik
3a 2020 pik:
nepeouiHKa ¢piHaHcoBux iHBecTMLi (JoouiHKa B cymi 103 TUC rpH., yUiHKa B
CyMi 216 TUC rpH., BifobpaKeHo 3ropHyTO)
3a 2021 pik:
BUTPATW NOB’sI3aHi 3 peanisaujieto 0CHOBHUX 3acobiB 3 113
Pasom 3 113
21. PYX KOLWUTIB Y PE3YJ/IbTATI OHEPALI,IﬁHOTD,IﬂﬂbHOCTI
3a 2021 piK, iHWi HaAXOAXXEHHA Ta BUTPAYaHHA BKAOYAKOTb:
2021 pik 2020 pik
IHWi HagxoaXKeHHA
NOBEPHEHHA MOMWJIKOBO NepepaxoBaHUX KOLUTIB 1
TPaH3UTHI KOLWTH 102365 11700
HaaxogrkeHHsA Big npoaarky LM - -
MNoBepHeHHs NOBOPOTHOI piHaHCOBOI AONOMOTMU 1310
Bcboro iHWKUX HaaXxoaKeHb 103675 11701
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IHWi BUTpayaHHA

NnoBepHEHHA MOMWUIKOBO NepepaxoBaHUX KOLWTIB 2
opeHAHa nnarta 49 49
6aHKiBCbKa KomiciA 6 6
CniaTa YNEeHCbKOro BHECKY - -
cynoBuii 36ip 9 -
cnnata wrpadHMX CaHKLin - -
TPaH3UTHI KOWTH 102365 11700
HaZaHHA NOBOPOTHOI GiHAHCOBOI AONOMOrM 450
noraweH nogortyer 1
cnnata 3a npogax UM - -
Bcboro iHWUX BUTpPayaHb 102880 11757
22. BJIACHUM KANITAN
MopisHANbHa iHOpMaUia Ao 3BiTYy Npo BAacHMM Kanitan 3a 2020 piKk Ta 3a 2021 pik :
2021 pik 2020 pik
3a/MWIOK HAa NOYAaTOK nepioay
3apeecTpoBaHuii (NarioBuiA) Kanitan 30000 30000
PesepBHKI4 KaniTan 12
HeposnogineHuit npubyToK (HENOKPUTUIA 3BUTOK) (22692) (22085)
Bcboro 7308 7927
Yuctunii npubyToK (36MTOK) 3a 3BiTHMIA Nepiog, (303) (619)
HeposnoaineHnit npubyToK (HENOKPUTUIA 36UTOK) - -
BipgpaxyBaHHA [0 pe3epBHOro Kanitany
PesepBHMI4 KaniTan - -
HeposnoaineHnit npubyToK (HENOKpUTUIA 36UTOK) - -
Pasom 3miH y Kanitani
JopatkoBuit Kanitan 50 -
HeposnoaineHnit npubyToK (HENOKpUTUIA 36UTOK) (303) (619)
3a/MWIOK Ha KiHeub nepioay
3apeecTpoBaHuii (narioBuin) Kanitan 30000 30000
JopaTkoBuiA Kanitan 50 -
HeposnoaineHuit npMbyToK (HENOKPUTUIA 3BUTOK) (22995) (22692)
Bcboro 7055 7308

BnacHuii Kanitan KomnaHii 3a 2021 pik B NOPiBHAHHI 3 aHaoriYyHKUM nonepeaHim nepiogom, 2020 pokom,
3aMmeHWwmBca Ha 253 tuc. rpH. Mpotarom 2021 poky KomnaHia oTpmana 6e3KOWTOBHO OCHOBHiI 3acobu

(komn’toTep) Ha cymy 50 TUC. rpH., BianoBigHO 36inblIMBCA A0AATKOBMIA KaniTa.

23. PO3KPUTTA IHGOPMALIIT LLLOAO BUKOPUCTAHHA CMPABEA/IUBOI BAPTOCTI

KomnaHis 34iicHI0E BUKNIOYHO He3nepepBHi OLiHKK cCnpaBea/IMBOi BapTOCTi aKTUBIB Ta 30608B'A3aHb, TO6TO
TaKi OUiHKK, AKi BUMaratotbca MCB3 9 Ta MC®3 13 y 3BiTi Npo ¢piHAaHCOBWUIA CTaH Ha KiHelpb 3BIiTHOro nepioay.

Knacu aKkTmBiB Ta MeToanKu ouiHIOBaHHA MeTtoa ouiHKKM | BuxigHi gaHi
3060B’A3aHb, OLiHEHMX (pvHKOBMHA,
3a cnNpaBea/IMBOIO JoxigHun,
BAPTICTIO BUTPATHUM)
lpoLwoBi KOWTKM Ta iX MepsicHa Ta Nnoganblua ouiHKa PuHkoBUI OdiuiiHi Kypcn HBY
€KBiBaNeHTU rPOLLOBMX KOLUTIB Ta iX

€KBiBaNEHTIB 3/iNCHIOETLCA 33

cnpaBen/IMBOIO BAPTICTHO, AKA

[OOPIBHIOE IX HOMiIHAbHI

JlomaHi NpUMITKH € HEBiJI’€MHOIO YaCTHHOIO I1i€i (hiHaHCOBOT 3BITHOCTI
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BapTOCTI
IHCTpyMmeHTH KaniTany | MMepBicHa OUiHKA iIHCTPYMEHTIB PuHKoBuiA, OdiuinHi 6iposi
Kanitany 34iCHI0ETbCA 3a IX BUTPATHUI KYpPCK OpraHisaTopis
cnpaBea/IMBOO BapTICTHO, AKA TOpriB HA AaTy OLiHKW,
3a3BMYal AOPIBHIOE LjHI 3a BigcyTHoCTI
onepadii, B xoai Akoi bys BM3HA4YEeHOro
OTpMMaHui akTuB. MNoganblua biprKOBOro Kypcy Ha
OLLiHKA iIHCTPYMEHTIB Kanitany LATY OLHKM,
3/iMCHIOETbCA 33 CNPaBeaINBOLO BMKOPUCTOBYETLCA
BAPTICTIO HA AATY OLiHKM ocTaHHA 6anaHcoBa
BapPTICTb, LiHM
3aKpuTTA BipKoBOro
TOProBOro AHs

CraHom Ha 01.01.2021 KomnaHia mana noTouyHi ¢iHaHcoBi iHBecTMLii, sKi 0b6nikoBye 3a
cnpaseanunsoto BapTicTio, B cymi 6399 620,08 rpH. A came: akuii MPAT «lOK «lpaBo3axuct IHBecT» y
KinbkocTi 1260 550 wTyK Ha cymy 2 301 260,08 rpH. (cobiBapTicTb oaHiei akuji gopisHioe 1,8256 rpH.) Ta
akuii NMPAT «®K «Cy4acHi KpeauTtHi TexHonorii» y KinbkocTi 4 900 000 wTyK Ha cymy 4 098 360,00 rpH.
(cobiBapTicTb ogHiel akuii gopiBHtoe 0,8364 rpH). Ak BUmarae MC®3 9 «®diHaHCOBI iIHCTPYMEHTUY», GiHAHCOBI
iHBECTMLI MaloTb BigobpaXkaTuca 3a cnpaBegAuMBolo BapTicTio. Ons nopiBHAHHA 6anaHCoBOI BapTOCTi
¢diHaHCOBMX iHBECTULT 3 3araIbHOAOCTYNHUMU AxKepenamu iHbopmau,i, Ta A1 BU3HAUYEHHA cnpaBeganBoOi
BapToCTi iHAaHCOBUX iHBECTULiM, BUKOPUCTOBYEMO iHPopmaLito 3 caliTy www.smida.gov.ua B posgini
«IHpopmaLin WoA0 BUMHEHMX NPABOYMHIB No3a GOHAO0BO GiprKeto».

CraHom Ha 31.12.2021 poOKy KOTMpPYyBaHb Ha aKTUBHOMY ¢GOHAOBOMY PUHKY BWMLLEBKA3aHMX aKLUill He
BUABMIEHO. 3rigHO AaHMX caiTa www.smida.gov.ua, BapTicTb ogHiei akuii MPAT «HOK «[lMpaBo3axucT IHBecT»
3a nepiog rpygHa 2020 poky-rpyaeHb 2021 poky cknagae 1,825894 rpH. TakoX, 3rigHO AaHWX caiTa
www.smida.gov.ua, BapTicTb ogHiei AKuii MPAT «®K «CyyacHi KpeauTtHi TexHonorii» 3a 2021 pik cknagae
0,8522775 rpH. ToBapuctBom cTaHOM Ha 31.12.2021 poKy b6yno 3pobneHo AoouiHKy akuii NMPAT «HOK
«MpaBo3axuct IHBecT» i aku,ii MPAT «PK «CyyacHi KpeanTHi TeXHONOTI».

HanaBHicTb Ta pyx NnoTouyHnx piHaHCOBMX iHBeCTMLiM 3a 2021 piK

Hassa emiTeHTa Cnpasegnnsa MepeouiHKa 3a | Bubyno 3a 2021 | CnpaBeanunea
BapTICTb Ha | 2021 piK, TUC. TPH. PiK, TUC. FPH. BapTICTb Ha
rpH. rpH.

AKuii MpAT «HOK | 2301 -1 598 1702

«lpaBo3axuct

IHBecT»

AKkuii  NMpAT «®K | 4099 +21 2378 1741

CyyacHi KpeauTHi

TEXHOOrii»

Bcboro 6400 +20 2976 3443

KepisHnuTBO KOMnNaHii BBarKaeg, WO HaBeAeHi PO3KPUTTA WOAO 3aCTOCYBAHHA CNpaBea/INBOiI BapTOCTi €
OOCTaTHIMM, | He BBarKae, WO 3a MerKamu $iHaHCOBOI 3BITHOCTI 3aMwWMAach byab-AKa cyTTeBa iHbopmauin
o4O 3acTOoCyBaHHA cnpaBeA/MBOI BapTOCTi, ika MOXe OYyTU KOPUCHOW ANA KOopUCTyBadiB ¢iHaHCOBOI
3BIiTHOCTI.
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24. ONEPALUJII 3 NOB’A3AHMMU CTOPOHAMMU

Y BignosigHocTi 4o MCBO 24 «Po3kputta iHpopmauii npo NoB’A3aHi CTOPOHM», CTOPOHM BBAXKAKOTbCA
nos’A3aHMMM, AKLLO OfHA CTOPOHA MAE MOMK/MBICTb KOHTPOJIIOBATU iHLWY CTOPOHY abo YMHUTM 3HAYHUN
BM/IMB Ha AiANbHICTb iHWOI CTOPOHM B npoueci NpPUNHATTA ¢iHaHCOBMX abo onepauiiHux piweHb. Mpwn
po3rnaai KOXHOI MOXJ/IMBOI NMOB’A3aHOI CTOPOHWM 0cobMBa yBara NPUAINAETbCA 3MICTY BiAHOLWEHb, a He
TiNbKKM iX tOpUANYHIN dopmi.

MoB’A3aHi CTOPOHM MOXKYTb YKNaAaTU Yroam, AKi He npoBogmManca 6 MixK Henos’s3aHUMKM cTOpoHamMM. LliHu
Ta YMOBMW TaKMX yrog, MOXYTb BiAPISHATUCA Bij, LLiH Ta YMOB yroz, MiX Henos’a3aHMMU CTOPOHAMM.

OcHoBHoOO NoB’A3aHoto cTopoHoto KomnaHii BUCTYnae:

- Cecb Paica AHgpiiBHa, AKa € 0g4HOOCIOHMM BnacHMKOM KomnaHii.

OnepaLii 3 noB’A3aHNUMM CTOPOHaMM Ha NpoTA3i 2021 poKy BiaCyTHI.

Bunnatu nposigHomy ynpasaiHCbKOMy nepcoHany y 2021 poui cknagatoTh :

- Oupektopy — 38,4 TUC. IpH. - 3apobiTHa nnaTa Ta iHWi KOMNeHcaliliHi BUnaaTy.
25. LLLOA,0 NOAAHHA KOHCONIAO0BAHOI ®IHAHCOBOI 3BITHOCTI

CraHom Ha 31.12.2021 poky TosapuctBo KoHTpontoe TOB «PC IPYI», yacTKa BONOAIHHA B AKOMY
100 %. MignpuMemcTBa, WO KOHTPOAKOITbL iHWI NiANPUEMCTBA KpiMm ¢iHAHCOBMX 3BiTiB MPO BAACHI
rocrnogapcbki onepaLii NOBUHHI CKAagaTh Ta No4aBaTH KOHCOiA0BaHY ¢iHAHCOBY 3BiTHICTb. 3rigHO 3aKOHY
YKpaiHu «lpo byxrantepcbKuii 0baiK Ta ¢iHaHCOBY 3BiTHICTb B YKpaiHi» Ne 996-XIV, nianpuemcTsa, LWo
KOHTPO/IOIOTL iHWI MignpuemMcTBa (Kpim nNignNPUEMCTB, LLO CTAHOBAATb CYCMiNbHWUI iHTEpeC), MOXKYTb He
nogasaTh KOHCONiAOBaHOI PpiHAHCOBOI 3BITHOCTI, AKLWO Pa3soM i3 KOHTPO/IbOBAHUMM MiANPUEMCTBAMM iXHi
NOKA3HWKM Ha AaTy CKNafaHHSA pivyHOi GiHAaHCOBOT 3BITHOCTI HE NEPEBULLYIOTb ABOX i3 TAKUX KPUTEPIiB:

- 6anaHcoBa BapTiCTb aKTUBIB - 40 4 MiNbMOHIB €BPO;
- YUCTUI Joxia Bif peanisauii npoaykKuii (ToBapis, pobiT, nocayr) - 40 8 MiIbIUOHIB EBPO;
- cepeaHs KinbKicTb NpauiBHMKIB - o 50 ocib.

Ons BU3HAYEHHA BiANOBIAHOCTI KPUTEPIAM, BCTAHOBAEHUM Y EBPO, 3aCTOCOBYETLCA OQiLiMHMIA KypC FPUBHI
o040 iHO3eMHUX BatoT (cepenHili 3a nepioa), po3paxoBaHMii Ha NiacTasi KypciB HauioHanbHOro 6aHKy, Wo
BCTAHOB/IOBAINCA ANA EBPO NPOTArom BignosigHoro poky. CepeaHa sapTictb 1 eBpo y 2021 poui cknagana
32,31 rpH. askepeno https://bank.gov.ua/ua/markets/exchangerate-chart.

3a pesynbTaTaMmM OCTaHHbOI PiYHOI ¢PiHAHCOBOI 3BiTHOCTI, 32 2021 piK, NOKAa3HMKK ¢iHAHCOBOI 3BITHOCTI
ToBapucTBa CYKYMHO 3 KOHTPO/AbOBaHWM MiANPUEMCTBOM He MepeBULLYHOTb BCTAHOB/IEHUX KpUTepiiB, a
came:

- banaHcoBa BapTicTb akTMBiB 1573 TUC. rpH. < 129 240 Tuc. rpH. (4 000 000 eBpo *32,31);
- 4nucTu goxig, 7 TUC. rpH. < 258 480 Tuc. rpH. ( 8 000 000 eBpo *32,31);
- cepeHsA KiNbKicTb NpauiBHUKIB 3 ocobum < 50 ocib;
TOMY YNpasAiHCbKMM nNepcoHasom ToBapucTBa NPUMHATO pIlLEHHA He CKNagatu Ta He nofasatu
KOHcoNiaoBaHy ¢piHaHCOBY 3BiTHICTb 33 2021 piK.
26. ®AKTUYHI TA NOTEHLINHI ®IHAHCOBI 3060B'A3AHHA
HOpudu4Hi 30608 'A3aHHA

B xoai 3BmualiHoi gisnbHocTi KomnaHis He mae cnpaBy 3 cy40BMMM NO30BamM i NnpeTeHsiamu. KepiBHMUTBO
BBa)Ka€, WO MaKCMManbHa BiANOBiAANbHICTb NO 3060B'A3aHHAX, AKI € HACNiAKOM Takux MNo308BiB abo
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npeTeHsiit, y pasi BAHMKHEHHA TaKoi BiAnoBigasbHOCTI, MOHaA BXe BM3HaHOM y ¢iHaHCOBIN 3BIiTHOCTI, He
MaTUMe iCTOTHOFO HeraTMBHOrO BNAMBY Ha ¢iHAHCOBMI cTaH abo pe3ynbTaTM MalbBYTHIX onepauin
Komnanii.

27. YUHHUKU PIHAHCOBUX PU3UKIB
YuHHUKU hiHaHCOBUX pU3UKie
IHbOopMaLia No ynpaBAiHHIO pU3MKaMM

YnpaBaiHHA PU3MKOM - NPOLEC NPUNHATTA pilleHb i 34IMCHEHHA 3aX04iB, CNPSIMOBaHMX Ha 3abe3neyeHHs
MiHIMasIbHO MO/IMBOTO (MPUMYCTUMOTO) PUSMKY.
[0 pu3nKiB, AKi MOXKYTb MaTK MicLe Npu 34iMCHeHHI gianbHocTi KomnaHii BigHOCATbLCA:
- 3arafibHUIN GiHAHCOBUI PU3MK (PU3MK BAHKPYTCTBA) - PU3UMK HEMOK/IMBOCTI NPOLOBMKEHHA Aif/NbHOCTI
NiANPUEMCTBA, AKMIN MOXKe BUHUKHYTU NpKU NoripweHHi ¢iHaHcoBoro ctaHy KomnaHii, AKOCTi Moro aktueis,
CTPYKTYPM Kanitany, Npu BUHWKHEHHI 36UTKiB Bif MOro AiANbHOCTI BHACNIAOK NepeBULLEHHA BUTPAT Haf
40xo4amu;
PU3MK MiHIMI3YeETbCA 3aBAAKW YNPABAIHHIO BUTpaTamu, NIATPUMAHHAM NiKBIOHOI CTPYKTYPU aKTMBIB Ta
iHWKWMK 3axofamm Wwoao 3abesneyeHHA cTanoro GpiHaHCOBOro CTaHy.
- onepauinHUi PU3NK - PU3UK BUHUKHEHHS 3O6UTKIB, AKI € HacNiAKOM HeaoCKoHanoi poboTy BHYTPILLHIX
NpoLeciB Ta CUCTEM YCTAaHOBM, ii NepcoHany abo pesynbTaToM 30BHIWHbOro BNAMBY. OnepauinHuii pM3mK
BK/IIOYAE: PU3UK NepCcoHasy, NoB'A3aHUI 3 Aismu abo 6e3aianbHICTIO NPaUiBHUKIB YCTaHOBU (/IIOACBKUM
dakTopom); iHbopMaLiMHO-TEXHONOTYHWUIA PU3KK, NOB'A3aHUIA 3 HEAOCKOHaNo PoboTol iHGOPMaLLIMHUX
TEXHONOriN, cuctem Ta npoueciB 06pobKkM iHpopmalii abo 3 X HegoCTaTHIM 3aXUCTOM; NPaBOBUIA PUSKK,
noB'A3aHUI 3 HEAOTPMMAHHAM YCTaHOBOK BMMOT 3aKOHOAABCTBA, A0r0BipHNX 3060B'A3aHb;
Ons MmiHimisauii onepaLiiHUX pU3MKiB BUKOHYIOTLCA HACTYMHI 3axoaum:
- NigroToBKa NepcoHany, NigBuLLEHHA MOro KBanidiKauji, aBTomaTnsaLis 6isHec-npoLecis;
- BUKOPUCTaHHA cydacHoro obiagHaHHA Ta NPOrpamHoro 3abesneyeHHs;
- MOHITOPUHI iCHYIOYMX Ta MOTEHLINHMX 3MiIH [0 3aKOHO4ABCTBA YKpaiHM 3 METOK MNpUBEAEHHA Y
Bi4MNOBIAHICTb BHYTPILWHIX A OKYMEHTIB Ta AOrOBiPHUX BiAHOCUH.
- CTpaTeriyHUM PU3KUK - PU3MK BUHUKHEHHA 30UTKIB, AKI MNOB'A3aHi 3 NPUIUHATTAM HeedeKTUBHUX
YyNpPaBAiHCbKUX pilleHb, NOMWAKAMM, AIKi Byan gonyweHi nig yac iX NPUUHATTA, a TaKOXK 3 HEHa/IeXKHOH
peanisaujieto piWeHb, WO BUM3HAYAKOTb CTpATerito AiANbHOCTI Ta PO3BUTKY YCTaHOBU. PU3KMK MiHIMI3yeTbCA,
30KpeMa, 3aBAAKM BNPOBAAKeHHIO B CTaTyTi 06MeKeHb WoA0 YKAAAEHHA 3HAYHMX NPaBO YMHIB;
- KPEAUTHUM PU3UK — PUINK BUHUKHEHHA Yy KomnaHii diHaHcoBMX cTpaT (36UTKiB) BHACNiAOK HEBMKOHAHHA B
nosHoMmy o6c¢A3i abo HENoOBHOIrO BWKOHAHHA KOHTPAreHToM CcBOiX ¢iHaHcoBUX 3060B’A3aHb nepes,
KomnaHieto BignosigHo A0 ymoB AoroBopy. Po3mip 36UTKIB y LbOMY BMMaAKy MOB'A3aHUI i3 Cymolo
HEBMKOHAHOI0 3060B’A3aHHS.
[0 KpeouTHUX PU3KKIB BIAHOCATLCA, 30Kpema:

PU3UK KOHMpAzeHmMa — PWU3NK BUHUKHEHHA 30UTKiB, NoBHOi abo 4YacTKOBOI BTPaTM aKTUBIB 4epes
HEBMKOHAHHA abo HeCcBOEYaCHe BUKOHAHHA KOHTPareHTom cBoix 3060B’A3aHb nepes, KomnaHieto;

pusuk Odegonamy — pPU3SUK BUHUKHEHHA 36WUTKIB, NOBHOI abo 4acTKOBOI BTPaTW aKTUBIB uepes
HEBMKOHAHHA abo HeCcBOEYaCHe BMKOHAHHA emiTeHTOM abo ocoboto, Wo BMZANA LiHHWMK nanip, LWo
HanexkaTb KomnaHii, cBOiX 30608’A3aHb LLLOA0 BUNAATK AoxoAay Ta/abo noraweHHA LiHHUX nanepis.
KpeanTHUiA pusmMK BUHUKAE, FONOBHMM YMHOM Y 3B’A3KY i3 Ae6iTopcbKoto 3ab0oprosaHicTto.

B KoHTeKcTi dpiHaHCcoBMX iHBecTUUilM (Hacamnepea, AOBrOCTPOKOBMX) PU3MK MiHIMI3YETbCA 3aBAAKM 3HAYHIN
yacTui KomnaHii B CTpyKTypi BNacHOCTI cy6’eKTiB iHBECTYBAHHA Ta Li/IbHOMY OpraHi3auiiHoMy KOHTposto. B
KOHTeKCTi aebiTopcbKoi 3a60proBaHOCTi PU3MK MIHIMI3YETbCA 3aBAAKM NONITULI ynpaBniHHA Ae6iTopcbKoto
3aboproBaHicTio, 1i CTPYKTYpyBaHHIO Ta aHanisy, BMOKPEM/IEHHIO Ta KOHUEHTpauii Ha CcKnaaoBux
nebiTopcbKoi 3a60proBaHOCTi 32 06CArOM Ta CTPOKaMW BUHUKHEHHS, AKi NOTpebytloTb HanbinbLoi yBary,
BiZICTE}KEHHIO ANHAMIKM 3a60proBaHoCTI.
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- PUHKOBWUA PU3UK - PU3UK BUHUKHEHHA ¢iHAaHCOBMX BTPAT (36UTKiB), AKi MOB'A3aHi 3 HECNPUATIMBOIO
3MiHOIO PUHKOBOT BapTOCTi PiHAHCOBMX iIHCTPYMEHTIB Y 3B’A3KY 3 KOJIMBAHHAMM LiH HA YOTUPbOX CEFMEHTaX
$iHAaHCOBOrO PUHKY, YYyTAMBUX A0 3MiHW BiJCOTKOBMX CTaBOK: PUHKY HOProBux LiHHWMX Mmanepis, PUHKY
NanoBMX LiHHMX Nanepis, BaJOTHOMY PUHKY | TOBAPHOMY PUHKY.

PUHKOBWUIA pU3KMK BKAIOYAE:

PU3UK MPOUEHMHOI cCmasKu - PU3WNK, NMOB’A3aHMN i3 YYT/AMBICTIO BAPTOCTi aKTMBIB Ta 3000B’s3aHb [0
KOJIMBAHHA BapTOCTi MO3UMKOBMX KOLWITIB. Y 3BiTHOMY nepiogi KomnaHisa He 3any4asia NO3UKOBI KOWTK;
8a/IOMHUl pU3UK — Ue PU3MK, NMOB’A3aHNI i3 YYTAMBICTIO BAPTOCTi aKTUBIB Ta 3060B’A3aHb [0 KOJIMBAHHA
KypciB 06MiHy BantoT. BantoTHi pu3nMKM KoMnaHii MOXKyTb BUHMKATK Y 3B’A3KY 3 BONIOAIHHAM piHAHCOBUMM
iHCTPYMEHTamMM, HOMIHOBAaHMMM B iHO3eMHin BantoTi. ¥ KomnaHii BigcyTHi diHaHcOBi iHCTpymeHTU B
iHO3eMHil BantoTi Ta B LiHHI nanepu, HOMiHOBaHI B BantOTi.

- PU3UK NIKBIHOCTI - PU3NK BUHUKHEHHA 30UTKIB Y 3B'A3KY 3 HEMOX/MBICTIO CBOEYACHOTO BMKOHAHHA
KomnaHis B noBHOMY 06cA3i cBOix ¢piHaHCOBUX 30608B'A3aHb, He 3a3HaBLUM NPU LLbOMY HENPUNHATHUX BTPAT,
BHaCNIAOK BiACYTHOCTI AOCTAaTHLOrO 06CATY BUCOKONIKBIAHNX aKTUBIB.

PusnMkom nikBigHOCTI € pu3MK TOro, Wo KomnaHia He 3moXKe po3paxyBaTUcA Mo 3060B'A3aHHAM Mpu
HacTaHHI TepMiHy iX noraweHHA. KomnaHia Hamaraerbcsa 3A4iMACHIOBATU YMPaB/iHHA | KOHTPOAb 3a
NiKBigHicTio. KOMNaHia BUKOPUCTOBYE npoueaypy NigroToBKM 6oaKeTy i MPOrHO3yBaHHA PyXy FPOLUOBUX
KowWwTiB, ANA 3abe3neyeHHs HasBHOCTI y KomnaHii HeobxigHMX KowTiB gNA BMKOHAHHA CBOIX MAATiKHUX
3060B'A3aHb. Ha OCHOBI NPOrHO30BaHMX MOTOKIB MPOLIOBUX KOLUTIB NPUAMAIOTLCA PILLEHHA NPO BKAALEHHA
rPOLLOBUX KOLWTIB @ab0 3asy4yeHHi ¢piHaHCYBaHHA, KOK Lie NOTPi6HO.

JAompumarHa npydeHyiliHux Hopmamuesie

ToBapncTBO 3abe3nevye po3paxyHOK MPYLEHUiIMHUX NOKA3HMKIB BigNOBIAHO 4O HOPMATUBHO-MPABOBOrO
akTy HauioHanbHOI Komicii 3 UiHHMX nanepiB Ta GOHAOBOro PUHKY LWOAO NPYAEHLUiMHUX HOPMAaTMBIB
TOProsuA LiHHMMM Nanepamm/4eno3nTapHoOl yCTaHOBM.

3HaYeHHsA MpyAeHUiiHWMX HopmaTuBiB TOBAapMCTBA MOPIBHIOKOTLCA 3  HOPMATUMBHMM  3HAYEHHAM
NPYAEHUiMHOTO NOKa3HWKA, BCTAHOBJEHUM 3aKOHOLABCTBOM, LUAAXOM PO3PAXYHKY BEUYMHU BiAXUNEHHS
(nosuTMBHOrO abo HeraTMBHOro) ¢aKTMYHOrO 3HaAYeHHA BiJ, HOPMATMBHOIO 3HAYEHHA NPYAEHLINHOro
HOpPMaTuMBY.

P03anVHKVI 3a3HaAYeHMX NOKA3HUKIB 3p,iﬁcmosanmc;| B rPUBHAX.

[aTa, Ha AKY 34iMCHEHO PO3PaXYHOK NPYAEHUIMHUX HOPMATUBIB 31.12.2021
MiHiManbHWUI1 POo3Mip perynaTMBHOrO Kanitany (rpH) 7 000 000,00
Po3mip perynatusHoro Kanitany (rpH) 7013 317,34
HopmaTtus ageKBaTHOCTI perynaTMBHOro Kanitany % 90,2149
HopmaTtus ageKBaTHOCTI Kanitaay nepLioro pisHA % 90,2149
KoeoiuieHT piHaHCOBOro neBepuaKy 0,0032
KoeoiuieHT abcontoTHOI NiKBIAHOCTI 23,0267
HopmaTtume KOHUEHTpaLi KpegMTHOro pU3MKy 32 KOHTPAreHTamu, 21,2321

WO He € 6aHKaMu abo TOProBUAMM LLIHHUMK Nanepamm %

HopmaTtmB KOHUEHTpPALIT KpegUTHOro PU3MKY 32 KOHTPAreHTamu, 7,3667

wo € 6aHkamum abo TOproBLUAMM LiHHUMKM Nanepamn %

YnpaeniHHa Kanimaaom

KomnaHia po3rnagae BAacHM KaniTan fAK OCHOBHe pAxkepeno ¢opmyBaHHA (iHAHCOBUMX pecypCiB.
3aBAgaHHAMM ynpaB/iHHA KaniTanom €: 3abe3nevyeHHs 3aaTHocTi KomnaHii npoaosKyBaTM ¢pyHKLiOHYBaTU
AK NigNPUEMCTBO, WO NOCTIMHO Aj€, 3 METOI OTPUMaHHA NPMOYTKIB, a TaKOXK 3abe3neyeHHs ¢iHaHCYBaHHA
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onepauinHnx noTpeb, KaniTanoBKAALEHb i cTpaTerii po3sMTKY KomnaHii. Monitnka KomnaHii no ynpaBaiHHt0
KaniTafiomM HanpasieHa Ha 3abe3neyeHHs i NiATPMMKY MOro OoNTUMANbHOT CTPYKTYPU 3 METOI 3MEHLLEHHA
CYKYMHWUX BUTPAT NO 3a/ly4E€HHIO KaniTany.

EdexTuBHicTs ynpasJjiHHs

CknagHa €eKOHOMiYHa cuTyalis y JAep)kasi, BMMarae petesnbHoro 3abesnedveHHs ToBapucTBa BcCima
HeobOXiAHMMM  pecypcamu: JIIOACBKMMK, MaTepialbHUMU, eHepreTMd4HUMK, iHpopmauimHummn Ta
YNpPaBAiHCbKMMWU. TaKMM 4UYMHOM, KepiBHULTBO BUPILIYE MUTAHHA LWOAO BMNPOBALKEHHA CUCTEMMU
a[anTMBHOIO  YNPaBAiHHA nNignpuemctsom. OcobaMBICTIO afanTUBHOFO YNpPaBAiHHA € THYYKICTb,
iHHOBAL,iMHiCTb, 34aTHICTb A0 NPUCTOCYBAHHA A0 HOBMX BWKAMKIB 30BHILUHbOIO Ta BHYTPILWHbOMO
cepefoBMLLA Ha OCHOBI BMNPOBAAKEHHA HOBMX IHCTPYMEHTIB Ta MeTOAiB ynpasniHHA. MeTa aganTMBHOro
yNpaBfiHHA: MOWYK HOBUX HaledpeKTUBHIWMX ¢GOpPM yXBafeHHA Ta BMKOHAHHA pilleHb LWoA40
bYHKLIOHYBAaHHA Ta PO3BMTKY TOBapWCTBa B YyMOBAX MIH/AMBOro 30BHIiWHbOro cepegosuita. O6‘ekTom
a[anTMBHOMO YNpPaBJ/iHHA € cucTema Aif/ibHOCTI ToBapMCTBa BNPOLOBXK KOHKPETHOrO 4YacoBOro nepiogy.
MpepMmeT afanTUBHOIO YNPaB/iHHA — HAABHICTb Ta 3MICT NPOLLECiB, L0 BiabyBatoTbCcA B MeKax ToBapucTea i
B MOro 30BHiLLHbOMY OTOYEHHI, IXHi BNMB HA €KOHOMIYHMI Ta TEXHO/OTIYHUI po3BMTOK ToBapucTBa. [lo
OCHOBHWX NPUHLMNIB, AKi MalOTb NPU LbOMY AOTPUMYBATUCA, KEPIBHULTBO BiAHOCUTb: a/lbTEPHATUBHICTD,
nposopictb, iHPopmaLiinHy 3abe3neyeHicTtb, edeKTUBHICTb; QYHKLII, WO nNianAraloTb onTUMIZauji —
NPOrHO3yBaHHA i MJlaHyBaHHA; OpraHisauia poboTn; aKTuBi3auia i CTUMyNOBaHHA; KoopauHauia i
peryatoBaHHA; KOHTPOJb, 06K i aHani3.

Mpu NPUAHATTI YNPaBAiHCbKUX pilleHb KepPiBHULITBO BPaxOBYE AMHAMIYHICTb 30BHILUHbOrO i BHYTPIWHbOrO
cepefoBuLLA; CKNAQHICTb i PIBHOMAHITHICTb €KOHOMIYHMX npoueciB Ha ¢iHAHCOBUX PWHKaX; MiHAUBY
NpaBoBY OCHOBY; HasABHICTb i B3aEMO3B'A30K MeTWM i KpuTepiiB (NpMAATHUX YU HENpuOaTHUX ANA
dopmanisauii); PU3MKM  HENoBHOTW, HeAOCTaTHbOI TOYHOCTI MoYaTKoBOI iHOpMaLji; CKAagHiCTb
O[HO3HAYHOro CTPYKTYPYBaHHA CTpATEriyHUX 33434 NignpUEMCTBA.

AganTuBHicTb ToBapuCTBa NOASIrAE He nuWe Yy pearyBaHHi Ha nogii, aKki Biabynauca, ane  y ixHbomy
nepenbayeHHi, OTXKe KepiBHULTBO NP NPUNHATTI pilleHb KEPYETLCA NPUHLMMNAMU: HALIMHICTb, FTHYYKICTb Ta
MOBIiNbHICTb. 30KpeMa, Le CTOCYETbCA pearyBaHHA HA PerynapHi 3mMiHWM 3aKOHOAABYOro Ta HOPMATUBHO-
npaBoBOro oPopmMaeHHA AiANbHOCTI y4acHMKIB iHAHCOBUX PUHKIB, B T.4. OLiHKM HACMIAKIB He Ti/ibKK
NPUNHATUX NPABOBUX AKTIB, AKi e He HabyM YNHHOCTI, ane 1 NPOEKTIB 3HAYYLLMX HOPMATUBHMX 3MiH.

28. noAli NIcnAa JATU BANAHCY

Ha momeHT nianucaHHa aaHoi ¢iHaHcoBOI 3BIiTHOCTI KomnaHia He mana byab-AKMX 3HAYHUX NoAil, AKi 6
BianosigHo MCBO 10 notpebyBanu KopurysaHHA ¢iHaHCOBOI 3BITHOCTI abo A0AaTKOBOro BigobpaskeHHsA y
npUMITKaXx.

Y 3B'A3Ky 3 BilicbKOBOW arpecieto Pocilicbkoi Peaepauii npotu YkpaiHu, Ha niactasi nponosuuii Pagu
HauioHanbHOI 6e3nekn i obopoHM YKpaiHu, BignosBigHO A0 nyHKTY 20 4acTMHM nepwoi cratti 106
KoHcTuTyuii YKpaiHu, 3akoHy YKpaiHu "[po npaBoBUIA peXMM BOEHHOro cTaHy', YKasom npesuaeHTa
YKpainn Ne64/2022 sia 24.02.2022p. B YKpaiHi BBeAeHO BOEHHM cTaH i3 05 roamnHn 30 XBUAUH 24 ntOTOro
2022 poky ctpokom Ha 30 zib.

3akoHom YKpaiHu "Mpo 3aTBeparKeHHA YKasy MpesnaeHTa YKkpaiiu "Mpo BBeAEHHA BOEHHOrO CTaHy B
YKpaiHi" Ne2102-IX Big 24.02.2022p. 3aTBepAKeHO YKas Mpe3unaeHTa YKpaiuum Big 24 notoro 2022 poky Ne
64/2022 "Mpo BBeAEHHA BOEHHOIO CTaHy B YKpaiHi'.

YKasom npesngeHTa YKpaiHm Ne133/2022 sig 14.03.2022p. NpPOAOBMKEHO CTPOK Ail BOEHHOrO CTaHy B
YKpaiHi 3 05 rogmHu 30 xBuUAuH 26 6epesHn 2022 poky cTpokom Ha 30 aib.

Y 3B'A3Ky i3 BBeAEHHAM B YKpaiHi BOEHHOro CTaHy TMMYacoBO, Ha nepiod Aji NpPaBOBOro pexumy
BOEHHOTO CTaHy, MOXYTb OOMEMXYBATMUCA KOHCTUTYLiMHI npaBa i csobogu NOAWHM | FPOMALAHUHA,
nepepnbaveHi ctattamum 30 — 34, 38, 39, 41 — 44, 53 KoHcTuTyuji YKpaiHKn, a TakoX BBOAUTUCA TMMYACOBI
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obMerKeHHsi npaB i 3aKOHHUX IHTEpeciB lpuAMYHMX OCiO B MerKax Ta 06casi, Wwo HeobxigHi ana
3abe3neyeHHA MOXAMBOCTI 3aNpPOBaLKEHHA Ta 3A4iNCHEHHA 3aXOAiB NPABOBOrO PeXKMMY BOEHHOTO CTaHY,
AKi nepeabayeHi YacTMHO nepLoto cTaTTi 8 3aKoHy YKpaiHm "Mpo npaBoBUit pesKum BOEHHOIO CTaHy".

BBeaeHHA B YKpaiHi BOEHHOTO CTaHy 3yMOBMW/I0 BUHUKHEHHSA A04aTKOBUX PU3UKIB AiaNbHOCTI cyb’ekTiB
rocnogapltoBaHHsA,  BignoBigHO, ynpaBAiHCbKMM  nepcoHanom  TOBAPUCTBA 3 OBMEXEHOLIO
BIAMOBIAANDBHICTHO "KOMMAHIA 3 YMNPAB/MIHHA AKTUBAMMW "AKALEMIA IHBECTMEHTC"  6yau
PO3MNAHYTI Ui PU3MKK 3 TOUYKM 30pYy iX ynpaB/iHHA Ta 3aCTOCOBAHO HU3bKY 3aXOAiB 3 METOK 3HUMKEHHA
BM/INBY TAaKMX PMU3MKIB Ha BUCHOBOK ToBapuUCTBa WoA0 6e3nepepBHOCTI AianbHocTi ToBapucTea.

AHani3 pusumkis:

1. MpoaHanizyBaBwKM 6isHec ynpasniHCbKM  nepcoHan TOBAPUCTBA 3 OBMEKEHOKO
BIAMNOBIAANBHICTHO « MEHEOXMEHT TEXHOMTOAXKI3», AiAWOB BMCHOBKY WO HAaBiTb omnocepeaKoBaHoO,
POCIMCbKI 3B'A3KM - BiACYTHI.

2. JepKaBHi 3axo4M B yMOBaxX BOEHHOIO CTaHy CNiBBiAHOCATLCA 3 NpaBamm 1 ob6oB'a3kammn ToBapucTea
B MerKax rocnofapcbKnx 4OroBopiB i He NignaaaoTb Nif 03HAKM GOPC-MaKOPHMX 0OCTABMH.

3. Po3rnsHyTo MoXAuBicTb poboTu BisHecy nig BigganeHMm ynpasaiHHAM abo Moro nepepgucnoKau,i
(Akwo y ToBapuctBa byae Taka notpeba). ObmexeHb poboTH bisHecy nig BigaaneHUM ynpasaiHHAM abo
Moro nepeamncioKkadii He BCTaHOB/IEHO.

4. 3'AcoBaHO MOXAMBI piHaHCOBO-eKOHOMIYHI 3arpo3u Ta ix BnNaMB Ha 6isHec (y ToBapucTBa BiaAKpUTO
rPUBHEBMI PO3PaxyHKOBUIN paxyHOK B AT «BbaHK ABaHrapg» - KepiBHUUTBO BBaYKa€ PU3NK ONOKYBaHHS
paxyHKa, TOLLO AO0CUTb HE3HAYHUM).

5. Y wTtaTi € NnpaLiBHUKK, AKMX MOXKYTb M0obinisyBaT. Ane 3aiHATI Nocaam UMX NpPaLiBHUKIB, Y 3B'A3KY 3
TMMYaACOBMM iX BiflCYTHICTIO,HE BN/NHE Ha AianbHicTb ToBapucTBa. TOMY AaHUI NOKA3HUK KEPIBHULITBO He
BBAKAE BUCOKMM.

6. 34iAiCHEHO aHani3 aKTUBIB, AKI MOXyTb O6yTM MoO6ini3oBaHi abo iHWKMM YMHOM 3anyyeHi oA
3abe3neyeHHAs 06opoHo3aaTHOCTI (ToBapuCTBO He Mae Ha 6anaHci TpaHcnopTy, WO nianagae nig,
MobinisauiiHi  Kputepii, NpomMcnoBi NAOWi, WO MOMXKYTb CTAaTM Micuem pPO3KBapPTUPYBaHHS
BiliCbKOBOCNYK60BL,iB ab0 PO3MiLLLEHHS BINCbKOBOro MaiHa, Towo).

7. 3A4iicHeHO aHani3 aKTUBIB, AKI MOXYTb 6YTU NOLIKOAMEHHI / 3HMLIEHI BHACNiAOK NpoBeAeHHsA
BiICbKOBUX Ai/i Ha TepuTopii iX po3milleHHs, Towo. AKTMBM ToBapwUCTBa CKNadaloTbcA 3 AebiTopcbKoi
3aboproBaHocTi, NnopTdens LiHHUX Nanepis, rPOLIOBUX KOLWTIB Ha pPaxyHKax B OAHKIBCbKil ycTaHOBI, ToMmy
BMLUEBKA3aHi aKTMBM HE MOXYTb OyTW MOWKOoAXKeHi abo BUHMILEHI. OpHaK, PU3MK HernoBepHEHHSA
nebiTopcbKoi 3ab0proBaHOCTi Yy yMOBax BOEHHOrO CTaHy, OLIHIOETbCA AK BUCOKUM. B Tolt Ke uyac
ToBapucTtBOM NpoBefeHi neperosopu 3 aebitopamu-¢isMyHMMKM ocobamm Ta gebiTopamu LPUANYHUMUK
ocobamu i OTpUMaHi 3aNeBHEHHA Y HAaMipax Ta CMPOMOXKHOCTI BUKOHYBATW B3ATI Ha cebe 30608'A3aHHA B
nosHomy o6casi (100%). Pu3mK 3HeuiHeHHA nopTdensa UWiHHMX nanepis nanepis (AKuii MpAT Mpaso3axuct
IHBecT, MpAT « ®iHaHcoBa KomnaHia «CyyacHi KpeauTtHi TexHonorii», TOB «bit Mpoagakw», TOB «Penopt
Cepsic Ipyn») OUIHIOETbCA AK BUCOKMIA. B ymOBax BOEHHOro CTaHy BepPOrigHICTb HEOTPMMAHHA TPOLLIOBUX
NOTOKIB, TAKOX BEPOTiAHICTb 3HEUiHEHHA NopTdena LiHHMX NanepiB 3a1MLWAaTbCA BUCOKMMK, Hacamnepes,
y 3B"3Ky 3 HEBM3HAYEHHICTIO WoA0 cuTyauii B KpaiHi.

8. € po3ymiHHA, WO B pasi BBEAEHHA BOEHHOIO CTAHy HE BUKJ/OYEHI 3/TOBXKMBAHHA, WO 3arpoXKyHTb
6i3Hecy 3araiom i Moro BAaCHMKam 30Kpema, 0cob/IMBO B YaCTMHI MPUMYCOBOTO BUAYYEHHS M BiAUYKEHHSA
MaliHa. (ToBapMCTBO OLHIOE BULLLEBKA3aH MW PUSKK AOCTAaTHbO HU3bKUM).

9. 3pobneHo aHani3, un npautoe bisHec y cdepi, AKY MOXKyTb NpAMO abo onocepeKOBaHO TOPKHYTUCSA
pilleHHA opraHiB Bflaan B mexKax 3abesneyeHHna obopoHo3gaTHocTi (ToBapmucTBO He npaLtoe y chepi, Wo
3abe3nevye 060pOHO34ATHICTL - 3B'A30K, Megia, TPAHCNOPT, TOLWO, TOMY 3a3HAYeHUN PU3UK OLLIHIOETHCA
[0CUTb HU3BbKMM).

TOBapPUCTBO pPerynapHo 34iMCHI0OE aHani3 BiMCbKOBOI CUTyauii B KpaiHi. AKTMBHMX BOEHHWMX 3axo4iB Ha
TepUTOpIi po3TallyBaHHA NiANPUEMCTBA Ta MOTO OCHOBHUX KOHTPAreHTiB He BEAETbCA, MPOTE KEPiBHULTBO
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